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NOTICE

Notice is hereby given that the Sixth Annual General Meeting of the Members of Whispering
Heights Real Estate Private Limited will be held on September 15th, 2022, at 11.00 AM) at the
Registered Office of the Company situated at Raheja Tower, Plot No.C-30, Block-G, Bandra Kurla
Complex, Bandra (East), Mumbai-400051 to transact the following business:

Ordinary Business:

1. To receive, consider, approve, and adopt the Audited Financial Statements of the Company for
the financial year ended March 31, 2022, together with the Reports of the Board of Directors and
Auditors thereon.

Special Business:

To consider and if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

2. Appointment of Mr. Raj Urvish Shah as a director of the company:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable
provisions, if any of the Companies Act, 2013 and the rules made thereunder (including any
statutory modification(s) or re-enactment thereof for the time being in force) and Articles of
Association of the Company, Mr. Raj Urvish Shah (DIN: 06939842), who was appointed by the Board
of Directors as an Additional Director of the Company w.e.f. February 14, 2022 and who holds office
upto the date of this Annual General Meeting of the Company under Section 161 of the Companies
Act, 2013, be and is hereby appointed as Permanent Director whose office shall not be liable for
retirement.”

By Order of the Board of Directors
For Whispering Heights Real Estate Private Limited.,

/

/| v s
Nayan Misra
Company Secretary

Membership-A26243

Date: May 24t 2022
Place: Mumbai

Copy to:

1. Directors of the Company

2. Key Managerial Personnel of the Company
3. Statutory Auditors of the Company

4. Secretarial Auditor of the Company

5. Debenture Trustee
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Notes:-

1.

10.

11.

In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”)
has vide its General Circular dated 5% May, 2020 read with General Circulars dated 8% April,
2020, 13% April, 2020, 28t September, 2020, 31st December, 2020 and 13t January, 2021 as
amended (collectively referred to as “MCA General Circulars”) permitted the holding of the
Annual General Meeting (“AGM”) through VC/OAVM , without the physical presence of
the Members at a common venue. In compliance with the provisions of the Companies Act,
2013 (“Companies Act”) and MCA General Circulars, the AGM of the Company is being held
through VG/OAVM.

Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a
Member of the Company. Since this AGM is being held pursuant to the MCA General Circulars
through VC/OAVM, physical attendance of the Members has been dispensed with.
Accordingly, the facility for appointment of proxies by the Members will not be available for
the AGM and hence the Proxy Form and Attendance Slip are not annexed to the Notice.

Members can log in and join 30 (thirty) minutes prior to the scheduled time of Meeting and
window for joining shall be kept open till the expiry of 15 (fifteen) minutes after the scheduled
time. Members are allowed to participate on first come-first served basis.

Members attending the AGM through VC/OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

Since the AGM will be held through VC/OAVM, the Route Map is not annexed in this Notice.

In compliance with the aforesaid MCA General Circulars, Notice of the AGM along with the
Annual Report 2020-21 is being sent only through electronic mode to those Members whose
email addresses are registered with the Company,/ Depositories.

Members may note that the Notice and Annual Report 2021-22 will also be available on the
Company’s website http:/ /whisperingheights.co.in.

In case of joint holders, the Member whose name appears as the first holder in the order of
names as per the Register of Members of the Company will be entitled to vote at the AGM.

Corporate Unitholders intending to participate in the meeting through their authorized
representatives are requested to upload duly certified copy of their Board Resolution /
Authorization letter, etc. authorizing their representatives to attend and vote on their behalf.

Members who need assistance before or during the Annual General Meeting can contact the
Company Secretary on ragrawal@kraheja.com.

Procedure for joining the AGM through VC/OAVM
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 2

The Board of Directors of your Company at their Board Meeting held on February 14, 2022, had
appointed Mr. Raj Urvish Shah as Additional Directors on the Board of the Company effective from
the said date. In terms of Section 161(1) of the Companies Act, 2013, Mr. Raj Urvish Shah, being
additional director, holds office upto the date of this Annual General Meeting but is eligible for the
appointment as Director. The Board recommends the passing of the Ordinary Resolution as set out
in the Item no. 2 of the Notice for his appointment as permanent director not liable for retirement in
terms of the provisions of the Articles of Association of the Company.

Except Mr. Raj Urvish Shah, being an appointee for his respective resolution, none of the Directors
and Key Managerial Personnel of the Company and their relatives is concerned or interested,
financial or otherwise, in the abovementioned resolution.



BOARDS’ REPORT
OF

WHISPERING HEIGHTS REAL ESTATE PRIVATE
LIMITED

FOR THE FINANCIAL YEAR 2021-22



To,
The Members,
Whispering Heights Real Estate Private Limited

Your directors have pleasure in presenting their 6% (Sixth) Annual Report on the business and
operations of the Company and the Audited Financial Statements for the financial year ended March

31, 2022 (“the year under review” or “the year” or “FY22").

1. Tinancial summary or highlights/Performance of the Company

_(Rs. In lakhs)

Particulars 2021-2022 2020-21
_GrossTgcome ) ' 4.83 ) 0.96
Loss before Interest and Depreciation (110.34) (119.48) |
Finance Charges | 2.55 ~ 591.25
Gross Profit (112.89) (710.74)
Provision for Depreciation 5.30 378
Profit/ (Loss) before Tax B (118.19) | (714.52)
Provision for Tax - ~ (6.19) (123.80)
| Net Profit/ (Loss) after Tax ' (112.00) (590.72)
Other comprehensive Income - Remeasurements of (0.82) (7.09)
defined benefit asset N
Total comprehensive income for the year (112.82) | (597.81)
RETAINED EARNINGS -
Opening balance of retained earnings 46,871.78 46979.73
Add: Profit/ (loss) for the year (112.82) (597.81)
'Add: Equity component of compulsorily convertible - E
debentures
Add: Deferred tax assets on liability component of 622.74 489.86
compulsorily convertible debentures
Balance as at the end of the year 47,381.71 46871.78
2. Dividend

In absence of profit, your directors do not recommend any dividend for the financial year ended
March 31, 2022.

3. Reserves
Your directors do not propose to transfer any amount to reserves for the year under review,

4. Brief description of the Company’s working during the vear/State of Company'’s affair

There is no change in the business of the Company during the year under review.

The Company is a Joint Venture of K. Raheja Corp Group and Reco Solis Private Limited. The
Company is engaged in the business of real estate development and related activities.



The COVID-19 pandemic has impacted businesses globally. Similar to other countries, in India as
well, the measures taken by the central and state governments like lock-down, restriction on
economic activities, etc., to contain the spread of virus, have impacted all businesses be it large,
medium, small or micro. Tt is currently difficult to fully ascertain the possible future impact that
COVID-19 pandemic may have on the business due to the evolving nature of the pandemic and the
response by various government authorities, amongst other things. The pace and coverage of Covid-
19 vaccination drive is expected to be critical in taming down the impact of pandemic in the coming
quarters.

Meantime, several new initiatives have been taken to ensure resumption of activities post lock-down.
Personal health and hygiene are at the focal point of these new initiatives which are required for
providing a safe working environment amid risk of COVID-19.

5. Details of Subsidiarv/Joint Ventures/Associate Companies

The Company does not have Subsidiary/Joint Ventures/ Associate Companies.

6. Deposits

The Company has not invited/ accepted any deposits from the public during the financial year ended
March 31, 2022.

7. Share Capital

The Company has only one type of share - equity shares of face value of Rs. 10/- each. The authorised
share capital of the Company as on March 31, 2022 is Rs. 13,50,00,000 divided into 1,35,00,000 Equity
Shares of Rs. 10/- each. The Company’s issued, subscribed and paid up capital as on March 31, 2022
is Rs. 13,50,00,000 comprising of 1,35,00,000 equity shares of Rs. 10/- each fully paid-up.

There has been no change in share capital of the Company during the year under review.

8. Debentures

The Company has 57,05,00,000 ( Fifty Seven Crores Five Lakh) Compulsorily Convertible Debentures
(CCD) of the face value of Rs. 10/- (Rupees Ten only) per CCD.

Also, the Company has 1,56,00,000 (One Crore Fifty Six Lakh) fully paid up, rated, listed, unsecured,
redeemable, 13% Non-Convertible Debentures (NCDs) (Series A) of face value of Rs. 100/- (Rupees
Hundred only) issued for a tenor of 20 years. The debenture trustee are M/s. Vistra ITCL (India)
Limited.

9. Credit Rating

The Company has obtained a credit rating of "BWR BBB - (CE)/ Stable Re-affirmed’ from M/s.
Brickwork Ratings India Private Limited on allotment of Non-Convertible Debentures (NCD's) of Rs.

156 Crores by the Company.



10. Annual Return

A copy of annual return of the Company for the financial year 2021-22 shall be placed on the website
as per sub-section 3 of section 92 of the Companies Act, 2013. The link for the same is provided as

under:
https:/ / whisperingheights.co.in/ download/Provisional % 20Annual % 20Return %202120-22. pdf.

11. Conservation of energy, technology absorption and foreign exchange earnings and outgo

The details of conservation of energy, technology absorption and foreign exchange earnings and
outgo during the year is set out in Annexure I.

12. Composition of Board of Directors

a) Composition & Constitution of Board of Directors: -

The Board of your company currently comprises of 4 Directors:

'Mr. Ravi Chandru Raheja 'DIN: 00028044
Mr. Amit Mathur - DIN: 01943856 -
Mr. Raj UrvishShah | DIN: 06939842 B
Ms. Preeti Chheda DIN: 08066703 |

Mr. Gautam Hora, expressed his inability to continue as a director due to pre-occupation and has
resigned from the directorship of the Company with effect from February 14, 2022. Your directors
place on record deep appreciation of the value of services rendered by Mr. Gautam Hora during his

tenure as a director.

Mr. Raj Urvish Shah was appointed as an additional director w.e.f February 14, 2022 of the Company
in terms of Section 161 of the Companies Act, 2013 and holds office till the date of the ensuing Annual
General Meeting. In terms of the Shareholder Agreement dated December 30, 2016 and upon
recommendation of the Board, it is proposed to appoint Mr. Raj Shah, subject to the approval of the
shareholders, as permanent director at the ensuing annual general meeting of the Company.

In terms of the provisions of the Articles of Association of the Company, none of the permanent
directors are liable to retire by rotation.

b) Board Meeting & Altendance:

During the year under review, the Board of your company met Four (4) times on June 28, 2021;
September 27, 2021; November 09, 2021; and February 14, 2022. The details of meetings attended by

each director is as below:



Sr. Name of Director ‘No. of Meeting held during | No. of Me_e'cingi
No. tenure present '
1 Mr. Ravi Chandru 4 2
Raheja
2 | Mr. Amit Mathur 4 2
3 Mr. Raj Urvish Shah* | 1 0
4 Ms. Preeti Chheda ' 4 4
|
5 Mr. Gautam Hora 4 3

*Nole : Mr. Raj Urvish Shali has attended the meeting as an Invitee in the meeting dated Febriary 14, 2022.
13. Key Managerial Personnel

The Key Managerial Personnel of the Company as on March 31, 2022, is Mr. Sudipta Ray as the
Chief Executive Officer.

During the year Mr. Govardhan Srinivas Gedela, Chief Financial Officer (CFO), resigned from
the Company w.e.f September 30, 2021 and Ms. Richa Agrawal, resigned from the Company as
a Company Secretary w.e.f February 14, 2022. The Board of Directors recorded its sincere
appreciation and recognition of the valuable contribution made by Mr. Gedela and Ms. Agrawal
during their association with the Company.

The Company is Private Company and therefore it is not required to appoint Independent
Directors in terms of the provisions of the Companies Act, 2013.

14. Corporate Social Responsibility

The provisions of Corporate Social Responsibility are not applicable to the Company pursuant
to provisions of section 135 of the Companies Act, 2013.

15. Particulars of contracts or arrangements with related parties

There were no any related party transactions during the year 2021-22, under the provisions of
Section 188 of the Companies Act, 2013. Hence, disclosure as required under section 134(3)(h)
read with section 188(1) of the Companies Act, 2013 in Form AOC 2 is not applicable

16. Auditors

a. Statutory Auditor

Pursuant to the section 139 of the Companies Act, 2013, at the Annual General -Meeting of the
Company held on September 28, 2018, the members of the company had appointed M/s. Deloitte
Haskins & Sells, LLP, (firm registration no. - 117366W/ W-100018) as the Statutory Auditors of
the Company to hold office till the conclusion of the seventh Annual General Meeting to be held
in the year 2023.

During the year under review, the above Auditors have not reported any fraud and therefore no
details are required to be disclosed under Section 134(3) (ca) of the Act. Further no qualification,
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reservation or adverse remark or disclaimer was made by the Statutory Auditors in their report
for the financial year ended March 31, 2022.

b. Secretarial Auditor

Pursuant to Section 204 of the Companies Act, 2013 read with the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed M/s. Manish
Ghia & Associates; Practising Company Secretaries to conduct Secretarial Audit of the Company
for the financial year ended March 31, 2022. The Secretarial Audit Report is annexed herewith as
“Annexure -II". The report of the Secretarial Auditor does not contain any
reservation/qualification or adverse remark which requires any explanation/clarification of the
Board.

¢. Internal Auditor

Pursuant to Section 138 of the Companies Act, 2013, the Company has appointed Mr. Salil
Gokhale as internal auditor of the Company for the financial year 2022-23 to conduct internal
audit of the functions and activities of the Company. Further to assist and review the internal
audit process and compliances, the Company has appointed M/s. Ernst & Young LLP to
undertake the assignment for the financial year 2022-23.

d. Maintenance of Cost records and Cost Auditors
The provisions relating to the maintenance of cost records as specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act, 2013 and Cost Audit are

not applicable to the Company.

17. Whistle Blower/ Vigil Mechanism: -

The Company recognizes the value of transparency and accountability in its administrative and
management practices. The Company promotes the ethical behaviour in all its business activities.
K. Raheja Corp has framed a policy on the Whistle blower Policy which has been adopted with
by the Company a view to provide a mechanism for the Directors and employees of the
Company to report existing/ probable violations of laws, rules, regulations, or unethical conduct.
During the year under review, no complaints have been received by the Company.

18. Particulars of loans, guarantees or investments under section 186: -

Since the Company is in the business of providing infrastructural facilities as specified under
section 186 (11) of the Companies Act, 2013 , the provisions of Section 186 of the Act are not
applicable in respect of loans made, guarantees given and/ or securities provided. The Company
has not made any investments during the financial year ended March 31, 2022.

19. Report on Sexual Harassment: -

As per the requirement of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 and Rules made thereunder K. Raheja Corp has framed a
policy on Prevention of Sexual Harassment at Work Place which has been adopted by the
Company. Under the Policy, the Prevention of Sexual Harassment Committee and Internal
Complaint’'s Committee has been constituted to deal with complaints / concerns relating to
sexual harassment at workplace. There are no complaints received during the financial year
ended March 31, 2022,



20. Particulars of Employees:-

Disclosures pertaining to remuneration and other details as required under Section 197 of the
Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 are not applicable to the Company.

21. Risk Management:-

The Company is managing its risks through well-defined internal financial controls and
framework to identify, assess and mitigate risks that may threaten the existence of the Company.
The Company has formulated the Consolidated Business Rules for Real Estate Related Business
Processes (Internal Financial Controls) and the Entry level controls for Risk Management in the
Company. It identifies the components of risk evaluation and the principles based on which the

controls have been formulated.

The Board of Directors of the Company has designed Risk Management Policy to mitigate impact
of events, situations or circumstances which may lead to negative consequences on the
Company's businesses, and define a structured approach to manage uncertainty and to make
use of these in their decision making pertaining to all business divisions and corporate functions.
Key business risks and their mitigation are considered in the annual/strategic business plans

and in periodic management reviews.

22. Anti-Corruption Policy:-

The Company has duly adopted an Anti-Corruption Policy to ensure that business of the
Company are conducted with highest legal and ethical standards and that all employees and
other persons acting on behalf of the Company uphold the commitment.

23. Internal Financial Controls:-

The Company has taken measures for the Internal Financial Controls which were carried out
through Internal Audit process which were established within the Company and also through
appointing a professional firm to carry out the Internal Audit programme. The Company has
taken care for adequacy of internal financial controls which are implemented with reference to

the Financial Statements.

24. Directors’ Responsibility Statement

In terms of section 134 (3)(c) read with section 134(5) the Directors confirm that:

* In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.



The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the Financial Year and of the
loss of the company for that period;

The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

The Directors have prepared the annual accounts on a going concern basis; and

The Directors have devised proper systems to ensure compliance with the provisions of

all applicable laws and that such systems were adequate and operating effectively.

25. Material Changes between the financial vear ended on March 31, 2022 and the date of this

Report: :

There have been no material changes between the financial year ended on March 31, 2022 until
the date of this Report.

26. Disclosures.

DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL:

No orders have been passed by any Regulator or Court or Tribunal which can have
impact on the going concern status and the Company’s operations in future.

DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the
Companies (Share Capital and Debenture) Rules, 2014 is required to be furnished.

DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the year under review
and hence no information as per provisions of Section 54(1)(d) of the Act read with
Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is required to

be furnished.

DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT,2013:

The Company has not issued any equity shares under Employees Stock Option
Scheme during the year under review and hence no information as per provisions of
Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 is required to be furnished.



e DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT,2013:

During the year under review, there were no instances of non-exercising of voting
rights in respect of shares purchased directly by employees under a scheme pursuant
to Section 67(3) of the Act read with Rule 16(4) of Companies (Share Capital and
Debentures) Rules, 2014. Therefore no disclosure in respect thereof is required to be
furnished .

e COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with applicable Secretarial Standards prescribed by the
Institute of Company Secretaries of India.

e DETAILS OF INSOLVENCY PROCEEDINGS:

The Company has neither made any application nor any proceedings are pending in
relation to the Company under the Insolvency and Bankruptcy Code 2016.

e ONETIME SETTLEMENT:

The Company has not entered into any one time settlement with any Bank or Financial
Institution therefore, the disclosures specified under Rule 8 5 (c) (xii) of The Companies
(Accounts) Rule, 2014 is not applicable to the Company.

27. Acknowledgements

Your directors would like to express their appreciation for co-operation and assistance received
from Government authorities, financial institutions, banks, vendors, customers, shareholders,
and other business associates during the year under review. The Directors also wish to place
on record their deep sense of appreciation for the committed services by all the employees of
the Company

We regret the loss of lives due to COVID-19 pandemic. We are deeply grateful and have
immense respect for every individual who risked their life and safety, to fight this pandemic.

For & on behalf of the Board of Directors of
Whispering Heights Real Estate Private Limited

avi C. Raheja Preeti Chheda
Director Director
DIN: 00028044 DIN: 08066703

Date of signing of Board Report -
MEY 24900



Annexure -1

Conservation of Energy, Technology Absorption, Foreign Exchange Earning and Outgo Etc:

Information on Conservation of Energy, Technology Absorption, Foreign Exchange earnin gs and outgo
under Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are provided

hereunder:

(A) Conservation of Energy:

|(i) The steps taken or

conservation of energy

impact on

As a part of the conservation of energy measures
by the company, it has implemented Leadership
in Energy & Environmental Design (LEED) green
building standards for its buildings which
includes; Energy efficient glazing, energy
efficient water cooled chillers, use of energy
efficient LED lighting, Low flow water fixtures
etc. for which the said buildings have been
awarded LEED Gold certification.

(ii) The steps taken by the Company for
utilizing alternate sources of energy

(iii) The capital investment on energy
conservation equipment

(B) Technology Absorption:

(i) The efforts made towards technology
absorption

(ii) the benefits derived like
improvement, cost reduction,
development or import substitution

product
product

(iii) in case of imported technology (imported
during thelast three years reckoned from the
beginning of the financial year)

(a) the details of technology imported;

(b) the year of import;

(c) whether the technology been fully
absorbed;

(d) if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof.
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\iiv) the expenditure incurred on research and

development

(C) Foreign exchange earnings and Outgo:

2021-22 ‘ 2020-21

Particulars
in Rs in Rs

Total Foreign
Exchange Used:

Total Foreign

Exchange Earned -

11
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COMPANY SECRETARIES (%) :www.mgconsulting.in
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31STMARCH 2022

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Whispering Heights Real Estate Private Limited
Mumbai

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Whispering Heights Real Estate Private Limited
(CIN: U70109MH2016PTC286771) and having its registered office at Raheja Tower, Plot No. C-
30, Block 'G', Bandra Kurla Complex, Bandra (E) Mumbai, Mumbai City MH 4000541, (hereinafter
called ‘the Company’). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/ statutory compliances and expressing
our opinion thereon.

Based on our verification of the company’s books, papers, minute books, forms and returns filed
and other records maintained by the company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, We
hereby report that in our opinion, the company has, during the audit period covering the financial
year ended on 31st March, 2022 complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance-mechanism in place to the extent,
in the manner and subject to the reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31st March 2022 according to the
provisions of:

(i)  The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder
(not applicable to the Company during the audit period);

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder:;
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder
to the extent of Foreign Direct Investment, Overseas Direct Investment and External

Commercial Borrowings;

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

~ The Securities and Exchange Board of India (Substantial Acquisition of Shares and

\ Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;
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Manish Ghia & Associates

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (not applicable to the Company during the audit
period);

(d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 (applicable up to August 12, 2021); and The Securities and
Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021 (applicable w.e.f. August 13, 2021) (not applicable to the
Company during the audit period);

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 (applicable up to August 8, 2021); and The Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021 (applicable w.e.f. August 9, 2021);

(f)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

(8) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 (not applicable to the Company during the audit period);

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 (Not applicable to the Company during the audit period); and

(i)  The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) (applicable in respect of
Non-Convertible debentures of the company listed at stock exchanges);

(vi) Special Economic Zones Act, 2005 and Electricity Act, 2003 and the rules and regulations
made under these Acts being the laws that are specifically applicable to the Company
based on its business activities and related to the sector/industry in which it operates.

We have also examined compliance with the applicable clauses of the Secretarial Standards
issued by The Institute of Company Secretaries of India;

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Standards, Guidelines etc. mentioned above and in respect of laws specifically
applicable to the company based on its business activities and to the sector/industry subject to
the following observations:

(a) the Company does not have a compliance officer, as mandated under Regulation 6 of the
Listing Regulations, with effect from December 28, 2021; and accordingly the certificate
under Regulation 7(3) of the said regulations has been signed by the director; however, as on
the date of this report Company has appointed the Compliance officer and Company
Secretary of the Company.

(b) the intimation of resignation of Chief Financial Officer of the company with effect from
September 30, 2021 to the BSE Limited has been delayed by 15 days;

We further report that
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Few Board Meetings of the company during the year under review were held at shorter notice
with the consent of the directors and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes. However, in the minutes of the meetings of Board and its
Committees, for the period under review, no dissents were noted and hence we have no reason
to believe that decisions by the Board were not approved by all the directors present.

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations, guidelines and standards.

We further report that during the audit period there were no corporate events having major
bearing on the company’s affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards etc.

This report is to be read with our letter of even date which is annexed as Annexure-A and forms
an integral part of this report.

For Manish Ghia & Associates
Company Secretaries
(Unique ID: P2006MH0071Q0)

(\/‘\‘I c-
[\/\ OWXJV%’

(CS Mannish L. Ghia)

Place: Mumbai Partner
Date: May 24, 2022 M. No. FCS 6252 C.P. No. 3531
UDIN: FO06252D000338221 PR 822/2020

. S G O
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‘Annexure A’

To,

The Members,

Whispering Heights Real Estate Private Limited
Mumbai

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. We
believe that the processes and practices, we followed provided a reasonable basis for our
opinion.

3. We have not verified the correctness and appropriateness of financial records and Book of
Accounts of the Company.

4. Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulation,
standards is the responsibility of management. Our examination was limited to the
verification of procedures on the test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficiency or effectiveness with which the management has conducted the affairs
of the Company.

7. On account restrictions imposed by the Government Authorities on opening of offices, travel
and movement due to Covid19 pandemic during the year under review, we for the purpose of
completion of our audit had to rely on documents and papers provided in electronic form
through email/other virtual means for verification of compliances.

For Manish Ghia & Associates
Company Secretaries
(Unique ID: P2006MH007100)

UAUA TN
Mow”")%

(CS Mannish L. Ghia)

Place: Mumbai Partner
Date: May 24, 2022 M. No. FCS 6252 C.P. No. 3531
UDIN: FO06252D000338221 PR 822/2020
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H Chartered Accountants
Delo‘tte Lotus Corporate Park
- 1st Floor, Wing A-G
Haskins & Sells LLP
Off Western Express Highway
Goregaon (East)

Mumbai-400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

INDEPENDENT AUDITOR'S REPORT

To The Members of Whispering Heights Real Estate Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Whispering Heights Real Estate
Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2022, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash
Flow and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (*Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March 2022, and its loss, total comprehensive loss, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current year. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matter described below to be the key audit matter to be communicated in our

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP identification No. AAB-8737)
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Key Audit Matter

Auditor’'s Response

Disclosure of fair value of investment
property under construction

In the financial statements, the
Company has recognised Investment
Property under construction at cost less
impairment, if any. As at 31 March
2022, the carrying cost of investment
property under construction is Rs.
151,490.20 lakhs (31 March 2021 - Rs.
121,479.44 |lakhs).

The Company’s investment property
under construction is a commercial
building in Worli - Mumbai.
Determination of fair value disclosed for
investment property under construction
involves significant judgement with
respect to valuation method used and
assumptions/estimates such as future
market rent levels, occupancy levels,
expected capital expenditures,
capitalisation rate, weighted average
cost of capital, considerations due to
current economic and market conditions
including effects of COVID-19 pandemic.
The disclosure of fair value of
investment property under construction
is considered to be a key audit matter
due to the significance of the item to the
financial statements as a whole.

Refer Note 4.02 to the Ind AS financial
statements.

Principal audit procedures:

Our audit approach consisted testing of the
design and operating effectiveness of the
internal controls and substantive testing as
follows:

Obtained an understanding of the process
followed by the management to determine
the fair value of the Investment Property
under construction.

Evaluated the design and implementation
and tested the operating effectiveness of the
internal  controls established by the
Company relating to determination of fair
value disclosed for investment property
under construction.

We along with our valuation specialist tested
the appropriateness of valuation method
used and assumptions/estimates such as
future market rent levels, occupancy levels,
expected capital expenditures, capitalisation
rate, weighted average cost of capital and
disclosure requirements of accounting
standard.

Assessed independence and competence of
the external valuer appointed by the
Company.

Performed retrospective testing of key
assumptions considered by the Company.

Reviewed the reasonableness of the
assumptions for impact on the cash flows on
account of the COVID-19 pandemic.

Reviewed the mathematical accuracy of the
valuation model.

Assessed and tested that the disclosures
made by the Company is as per the
requirements of the Accounting Standard.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's report, but does not include
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« Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

¢ If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive loss, cash
flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether

___due to fraud or error, design and perform audit procedures responsive to those risks, and

"-~K|§g in audit evidence that is sufficient and appropriate to provide a basis for our opinion.
o
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The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current year and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best

iii.

of our knowledge and belief were necessary for the purposes of our audit.

. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, the Statement of Cash Flow and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account

. In our opinion, the aforesaid financial statements comply with the Ind AS specified

under Section 133 of the Act.

. On the basis of the written representations received from the directors as on 31 March

2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2022 from being appointed as a director in terms of Section 164(2) of the
Act.

. With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

. In our opinion and to the best of our information and according to the explanations

given to us, the Company being a private company, Section 197 of the Act related to
managerial remuneration is not applicable.

. With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does not have any pending litigations which would impact its financial
position in its financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
lirectly or indirectly lend or invest in other persons or entities identified in any manner
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whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e)
contain any material misstatement as provided under (a) and (b) above.

2 The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “"Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

v

Anjum A. Qazi
(Partner)
(Membership No. 104968)
(UDIN: 22104968AIJMBCV6994)
Place: Mumbai
Date: 24 May 2022
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ANNEXURE “"A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Whispering Heights
Real Estate Private Limited (“the Company”) as of 31 March 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company'’s internal financial controls system over financial
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2022, based on the criteria for internal financial control over
financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’'s Registration No. 117366W/W-100018)

n\,w/.

Anjum A. Qazi
(Partner)
(Membership No. 104968)
(UDIN: 22104968AIMBCV6994)
Place: Mumbai
Date: 24 May 2022
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Annexure B

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ Section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that

(1)

(a)

(b)

(c)

(d)

(e)

(ii)
(a)

(A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment and investment

property under construction.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a program of verification of property plant and equipment and
investment property under construction so as to cover all the items in a phased manner
over a period of 3 years which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program, certain property
plant and equipment and investment property under construction were due for
verification during the year and were physically verified by the Management during the
year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

The Company does not have any immovable properties other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of
the Company and hence reporting under clause (i)(c) of the Order is not applicable.

The Company has not revalued any of its property, plant and equipment, investment
property under construction and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of
account.
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(b) According to the information and explanations given to us, at any point of time of the

(i)

(iv)

(v)

(vi)

(vii)

year, the Company has not been sanctioned any working capital facility from banks or
financial institutions and hence reporting under clause (ii)(b) of the Order is not
applicable.

The Company has not made any investments in, provided any guarantee or security,
and granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause (iii) of the Order is not applicable.

The Company has not granted any loans, made investments or provided guarantees
or securities during the year and hence reporting under clause (iv) of the Order is not
applicable

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified for the activities of the
Company by the Central Government under Section 148(1) of the Companies Act,
2013.

In respect of statutory dues:

(@) Undisputed statutory dues, including Goods and Services tax, Provident Fund,

Income-tax, cess and other material statutory dues applicable to the Company have
-generally been regularly deposited by it with the appropriate authorities though there
has been slight delay in few cases.

We have been informed that the provisions of the Employees’ State Insurance Act,
1948 Sales Tax, Service Tax, duty of Customs, duty of Excise, Value Added Tax are
not applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Services tax,
Provident Fund, Income-tax, cess and other material statutory dues in arrears as at
March 31, 2022 for a period of more than six months from the date they became
payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been

(viii)

deposited on account of disputes as on March 31, 2022.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.
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(ix)
(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which
the loans were obtained.

(d) On an overall examination of the financial statements of the Company, the funds
raised on short-term basis aggregating Rs. 2,239.33 lakhs have been used for long-
term purposes. As explained by the Management in note 4.25 this is part of overall
cashflow management.

(e) The Company does not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) of the Order is not applicable.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries or joint ventures or associate companies and hence, reporting under
clause (ix)(f) of the Order is not applicable.

(x)
(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(xi)
(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-Section (12) of Section 143 of the
Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable,
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(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act,
2013 for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company is a private company and hence the
provision of Section 177 of the Companies Act, 2013 are not applicable to the
Company.

(xiv)

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

(xvi)
(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi){(a), (b) and (c) of the
Order is not applicable.

(b) The Group does not have any Core Investment Company (CIC) as part of the group
and accordingly reporting under clause (xvi){(d) of the Order is not applicable.

(xvii) The Company has incurred cash losses amounting to Rs. 112.89 Lakhs during the
financial year covered by our audit and Rs. 710.74 Lakhs in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the
year.

(xix) On the basis of our knowledge of the Board of Directors and Management'’s plans of
obtaining finance from banks and financial institution as per the terms as may be
agreed between the parties or such other sources as may be available to the Company
(refer note 4.25 to the financial statement), nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.
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(xx)  The Company was not having turnover of rupees one thousand crore or more or a net
profit of rupees five crore or more during the immediately preceding financial year and
hence, provisions of Section 135 of the Companies Act, 2013 are not applicable to the

Company during the year. Accordingly, reporting under clause xx of the Order is not
applicable for the year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Anjum A. Qazi

(Partner)

(Membership No. 104968)
(UDIN: 22104968AIMBCV6994)

Place: Mumbai
Date: 24 May 2022



Whispering Heights Real Istate Private Limited

CIN U70109NMH2016P1C286771
Balance Sheet as at 31st March, 2022

(Cunency Indian tupees in lakhs)

ASSETS
L Non-current assels
() Property plant and equipment
(b) Investiment property under construction
(v) Intanpible assets
() Fintneial assets
(1} Other financial assets
(e)Non cunent tax asscls (net)
(N Delened tax assels (nel)
(1) Other non curent assets
Fatal non eurrent assets

11, Current assets
(i) Financial assets
(1) Cash and cash equiv alents
(1) Bank balance other than (1) aboyve
(i) Other linancial assets
{b) OGther current assets

Total current assets

Fotal assets

EQUITY AND LIABILITIES

Equity
(a) gy share capital
(b) Other equity

Tatal equity

Liabilities
L. Non current liabilities
{a) Financial habalites
(i) Borowings
0i) Other financial habilitics
(h) Provisions
() Other liabilites
Fotal non currvent liabilities

IL Current liabilities
(a) T inancial liabilities

Note As at
31st March, 2022

Asal
3lst March 2021

401 499 6o
102 151,490.20 121,479 44
403 421 756
4.0 12.29 1229
405 535 360
126 6,995.33 6.366 40
406 272299 13325
161,235.31 129,210.48
107 193,45 64 75
408 302,79 2652
404 823 045
406 44,02 123 46
S48.49 21518
161,783.80 129,425.66
409 1,350.00 1,350 00
A0 AT 4687178
873170 48,221.78
41l 107,636.35 79.002 66
413 47171 257 60
4104 24,95 20 56
415 ) 15.78

T T 108,148.79

7928676

(1) Bormowings 411 2,239.33 933 71
(i) hiade payables
(a) total outstanding dues ol micro and small enterprises: and 412 0.01 1275
(b) total outstanding dues of creditors other than micro and small enter prises 4,12 41.22 2041
(1) Other financial liabilities 413 2,556.82 910 50
(b) Provisions 114 3.52 1.26
(c) Other current liabalitics 413 62,41 3249
Tutal current liabilities 4,903,31 191712
Total liabilities 113,052.10 81,203.88
Total equity and liabilities 161,783.80 129,425.66
Significant accounting policies 1 )
Notes to the financial statements 1136

Sce the accompany g notes (o the financial statements
I tenms ol our report ol even date attuched

IFor Deloitte Hasking & Selis LLP

Clgmered Accountan

Srtpim AL Qul
Partne

Place Mumbat
Dite: 21 May 2022

Far and on behalt of the Board of Directors of
PWhispering Heights Rea) Estate Private Limited

Ravi C. Raheja
Directon

DIN: 00028041
Place: Mym bai

Dale: 24 May 2022

Sudipta Ray
Chiel Executive Oflice

Place: Mumbai
Dale: 24 May 2022

[randn

Preeti Chheda
Directon

DIN: 08066703
Place: Bangalore
Date: 24 May 2022

M flrre—



Whispering Heights Real Estate Private Limited

CIN U70109MI2016PTC286771

Statement of Profit and Loss for year ended 31st March, 2022

(Currency  Indian rupees in lakhs)

Note For the year ended For the year ended
31st March, 2022 31st March, 2021
INCOME
(1) Revenue from operations 416 2.21 -
(11) Other income 417 2.62 096
(111) Tetal Income (I + II) 4.893 096
EXPENSES
(2) BEmployee benefits expense 418 27,44 50 83
(b) Financc costs 419 2.55 59125
(¢) Depreciation and amortisation 420 5.30 378
(d) Other expenses 421 87.73 69 62
(IV) Total expenses (a + bt ¢+d) 123.02 71548
(V) Loss before tax (I11-1V) (118.19) (714 52)
(VD) L.ess: Tax expenses 426
(1) Current tax -
(2) Delerred lax (6.19) (123.80)
(VII) Loss for the year (V- VI) (112.00) (390 72)
(VIIT) Other comprehensive loss (net of tax)
(A) llems that will not be reclassified Lo profit or loss
1) Remeasurements of the defined benelit plan (0.82) (7.09
(B) ltems that will be reclassified Lo profit or loss
(IX) Total comprehensive loss for the year (VI + V1) (112.82) (597 81
Basic and diluted toss per share (Rs ) 423 (0.83) (4.38)

(Face value ol Rs. 10 cach)
See the accompanying noles to the linancial stalements
In terms of our report of even date attached

For Deloitte Haskins & Sells LL.P
Chartered Accountants

For and on behalf of the Board of Directors of
Whispering Heights Real Estate Private Limited

/puJI*A“ Ch Lo

Ravi C. Raheja Preeti Chheda
Director Director

DIN: 00028044 DIN: 08066703
Place: MUMBQ; Place: Bangalorce
Date 24 May 2022 Date: 24 May 2022

Partner

Place. Mumbai
Date 24 May 2022

W

Sudipta Ray
Chicl Lixecutive Officer

Place Mumbai
Date: 24 May 2022



Whispering Heights Real Estate Private Limited
CIN U70109M1120 161 TC28677
Statement of Changes in Equity for the year ended 31st March, 2022

(Cuprency: Indian tupees in lakhs)

(€))] Equity share capital

31st March, 2022 . st Mareh, 2021
Partivulars Number of shares Amount Number of shares Amount
Subscribed and Fully Paid up Capital
Equity shares of INR 10 each
Opening Balance 13,500,000 1,350 00 13,500,000 1.350 00
Changes in equity share capital due 1o prior period enors -
Restated opening balance 13,500,000 1,350.00 13,500,000 1,350 00
Changes in equity share capital during the year _ N o -
Closing Balance 13,500,000 1,350 00 13,500,000 1,350 00
(b)  Other equity R -
| Reserves and surplus
Parficulars Equity component  Retained carnings Item of other Fotal cepuily
of compulsorily comprehensive
convertible income
debentures
Balance al 1st Apiil, 2020 47,444 22 (469 51) 502 16.979.73
| oss [or the year - (590.72) - (590 7))
Defened tax asset on lability component of compulsorily 489 86 - 189 80
converlible debentures
Other comprehensive income for the year - (709) (7.09)
Total comprehensive income for the year 47,934 08 (1,060 23) (207) 16,871 78
‘Balanee at 315t March, 2021 793408 406023 (207 16871 78
Balance at 1st April, 2021 47,934.08 (1,060.23) (2.07) 46.871.78
lLoss for the year . (112.00) - (112.00)
Delerred tax asset on liability component of compulsorily 622,74 - 622,74
convertible debentures
Other compiehensive income (o1 the yeat - - (0.82) (0.82)
Total comprehensive income for the year 48,556.82 (1,172.23) (2.89) 47,381.70
-Bulancu at 31st March, 2022 48,556.82 (1,172,23) (2}59) 47,381.70
See the accompanying notes (o the financial stalements
In terms ol our report of even date attached
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Direcfors of
Chartered Accountants W hispering Teights Real Estate Private Limited

[ I p eptrsot=

Preeti Chheda

Anjum A, Ravi C. Raheja

Partner Dirccton Ditector

DIN 00028044 DIN; 08066703
Place: Mumbai Place: Mumbai Place: Bangalole
Date: 24 May 2022 Dale: 24 May 2022 Date: 24 May 2022

o

Sudipta Ray

Chiel Exceutive Officer
Place: Mumbai

Date: 24 May 2022



Whispering leights Real Estate Private Limited
CIN UTO109MII2016PTC28677 1
Statement of Cash Flow for the year ended 31st March, 2022

(Cutrency - Indlian rupees in takhs)

IFor the year ended lor the year ended
J1st Marceh, 2022 31st Maich, 2021
A Cash flow from operating activities
Loss belore 1ax (118.19) (714 52)
Adjustments for:
Interest income (0.12) (0 96)
Profit on sale ol property, plant and equipment (2.50) -
Finance cosls 2,55 59125
Depreciation and amortisation 5.30 378
Operating loss before working capital changes (112,96) (IZO_JS_)
Change in operating assets and liabilities
Decrepse in other financial assets and other assels 77.83 [
fncrease in Trade payable 2,08 943
Increase / (Decrease) in financial liabilities. other liabilities and proyisions 145,74 B B 1 ]
Net cash {low generated from / (used in) opernting activities 112.39 (101 28)
Less: Taxes paid (net of' refund received) o 1.75 _ (1208
Net cash flow geaerated from / (used in) operating aclivities \ 110.64 (89.20)
B Cash flow from investing activities
Pay ments made for expenditure incurred on investment properly under constiuction (21,441,10) (27.902 90)
Payments made for purchase of property. plant and equipment and intangibles L (817
Invesiments in lixed deposits with banks (276.26) {152)
Net cash flows (used in) investing activities 1} (gu_lEG_) (27912 59)
C  Cash flow from finnncing nctivities
Proceeds from long term borrowings 25,500,600 28.500 00
Interest and other linance cost paid (5,070.20) (1.607 09)
Net cash flows generated from financing activities & o i ZQAZ‘).HQ- . - EX‘)} ‘)Ij
Net (decrease) in cash and cash equivalents (A+B+C) (1,176.92) (1.108 88)
Cash and cash equivalents at the beginning of the yeal (868.96) 23992
Cash and cash equivalents at the end of the year (2,045.88) (868 90)
Notes:

I Cash flow statement has been prepared under the "Indirect Method” as set out in the Accounting Standard (Ind AS) - 7, "Statement of Cash Flow'

2 Components of cash and cash equivalents (refer note 4,07)

Cash on hand 0.50 023

Balance with banks

-~ 1 ewrent aceounts 178,60 64.52

- fixed deposit with bank with maturity less than o1 equal 10 3 months 14,35

Bank Overdialt (2,239.33) (933 71)
(2,045,88) (868.96)

See the accompanying notes 1o the [inancial starements

I terms of our report of even date antached
For Delaitte Haskins & Sells L1P For and on behalf of the Board of Directors of
Chartered Accountants //WI'Rpering Heights Real Estate Private Limited

L y chtosot—

el
Anjifim A, Quei vi C, Raheja Preeti Chheda
M tier Duecion Directon
DIN: 00028044 DIN: 08066703
Place Numbai £ Place: Mumbai Place: Bangalore
Date: 24 May 2022 Date: 24 May 2022 Date: 24 May 2022

P

Sudipta Ray
Chiel Executive Olfieer

Place: Mumbai
Date: 24 May 2022




Whispering Heights Real Estate Private Limited
CIN. U70109MI12016PTC286771
Notes to financial statements as at 31st March, 2022

(Curteney . Indian rupees in lakhs)

L

79

Backpround

Whispering Tleights Real Iistate Private Limited (‘the Company') was incorporated as Private Limited Company on 13th October
2016 The registeted office of the Company is situated at Raheja Tower. Plol No C-30, Block ‘G°, Next to Bank of Baroda,
Bandra Kurla Complex, Bandia (11). Mumbai- 400 051, The Company is i joint ventute company of K Raheja Corp group and GIC
of Singapore

lhe Company is engaged in the business of real cstate development and 1ncludes activitics right {rom the identilication and
acquisition of land. Lo planning, execution, construction and marketing of projects

Basis of preparation

[hese ind AS financial statements have been prepared on the historical cost basis excepl for certain financial assels and liabilites
which are measured al fair value

Iair value is the price that would be received 1o sell an assel or paid to transfer a liability in an orderly transaction between market
participants at the measurement dalte, regardless of whether that price is directly obscryvable or estimated using another valuation
technique. In eslimating the fair value of an assel or a hability, the Company takes into account the characleristics of the assel ot
liability if markel participants would take those characteristics inlo account when pricing the asset or liability at the measurement
date Fair value for measurement and/or disclosure purposes in this financial statements is determined on such a basis, except lor
measurements that have some similaritics lo fair value but are not lair value, such as net realisable value in Ind AS 2 o1 value in
use in Ind AS 36

In addition, for financial reporting purposes, fair value measurements are calegorised into Level 1.2, or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inpuls to the [uir value measurement in
its entirety. which are described as follows

» Level |inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access al the
measurement dale:

= Level 2 inputs are inpuls, other than quoted prices included within Level ). that are observable for the asset or liability. cither
directly or indirectly: and

« Level 3 inpuls are unobservable inputs for the asset or liability

Statement of Compliance:

These Ind AS financial stalements have been prepared in accordance with ndian Accounting Standards (Ind AS) as per the
Companies (Indian Accounting Standards) Rules. 2015 notified under Section 133 of the Companics Act, 2013 (the Act) and other
relevant provisions ol the Act

These Ind AS financial statements were authorised for issue by the Company's Board of Direclors on 24th May, 2022

FFunctional and Presentation Currency
These Ind AS financial statements are presented in Indian Rupees (INR). which is also the Company’s lunctional currency . All the
linancial information have been presented in Indian Rupees (INR) lakhs, except as otherwise stated

Use of estimates and judgements

In preparing these Ind AS Financial Statements, managemenl has made judgements, estimates and assumplions that afleet the
apphcalion of accounting policies and the reported amounts of assets, liabilities, income and cxpenses Actual results may dilfer
[rom these estimales stimales and underlying assumptions are reviewed on an ongoing basis Revisions (o accounting estimales
are recopgmised prospectively

I'he areas involving critical estimales and judgements are:

- istimation of recognition ol deferred tax assets, availability ol future taxable profit against which tax losses cartied lorward can
be used

- bistimation o Moratorium period in case ol debentures which depends on the completion of the project

- Impairment and fair valuation of Investment property under construction
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Notes to financial statements as at 31st March, 2022
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Significant accounting policies
Property, plant and equipment
1. Tangible assets

(a) Recognition and measurements

Property. plant and equipment are stated at cost less accumutated depreciation and impairment loss, il any Cost comprises of
purchase price and any attributable cost such as duties, freight. borrowing costs. crection and commissioning expenses incurred m
bringing the asset to its working condition for its intended use

Advance paid /expenditure incurred on acquisition « construction ol properly, plant and equipment which are nol ready for their
intended use at cach balance sheet date are disclosed under loans and advances as advances on capilal account and capital work-in-
progiess respecetively

(b) Subsequent expenditure

Subscquent expenditure is capitalised only il it is probable that the future cconomic benefits associated with the expenditure will
low 1o the Company

(¢)Depreciation

Depreciation is provided using the straight line method as per the useful lile of the assets cstimaied by the management The
estimaled useful lives of the asscts, which arc lower than or equal to (hose prescribed under Schedule 11 of the Act, and listed in the
table below Depreciation on addition / deletion of properly, plant and equipment made during the year is provided on pro-rata
basis from 7 (o the dale of such addition / deletion

The assels and estimated useful life are as under:

Asset Group i - Estimate useful life (in years) .

B:ilding;._- lemporary Shucture* | year

Plant and Machmery 15 vears
Office Equipments* Fvears
Compulers 3 yeais

Assets individually costing tess than Rs 5,000 ave (ully writlen ofTin the year of acquisition
* For these class of assels, based on technical assessment the management believes the uselul life ol the assets are appropriate,
which are lower than those preseribed under Part C of Schedule 1 of the Act

Investment properties under construction

Property that is being constructed for future use as investment property or assct to be held under a finance lease arrangement is
accounted for as investment property under construction until construction or development is complele

Dircet expenses like cost of land, site labour cost, building material, components and stores and spares used for project
consbruction, project management consultancy, costs for moving the plant and machinery to the site and general expenses incurred
specifically for the respective project like insurance, design and technical assistance, constiuction overheads and inventory of
unused material acquired for the project for their intended use are taken as the cost of the project

Advance paid for acquisition of investment property which ate not ready lor their intended use al cach balance sheet date are
disclosed under other non-currenl assels as capital advances

Other intangible assets

(a) Recognition and measurement

An intangible asset is an identifiable non-monetary asset without physical substance Intangible asscts with finite useful lives that
are acquired separately are initialty measured at its cost and then carried al the cost less accumulated amortisation and impairment,
iffany The estimated useful life and amortisation method are reviewed al the end of cach reporting period. wilh the elfect of any
changes in estimate bemg accounted for on a prospective basis. Intangible assets with indefinite useful lives that arc acquired
separately are carried at cosl less impairment, il any

(b) Subsequent expenditure
Subscquent expenditure is capitalised only when il increases the future economic benefils embodied in the specific asset 1o which
it relutes All other expenditure, including expenditure on internally generated goodwill and brands, is recognised in the Statement
ol Profit and 1,oss as incurred

(¢) Amortisation

Amortisation is calculated over the cost of the asset, or other amount substituted for cost. less its residual value Amonisation is
recopnised in the Statement of Prolit and l.oss on a straight line method over the estimated useflul lives of intangible assets, [tom
the dale that they are availuble for use

I'he assets and estimated useful life are as under:

Asset Growp

) Estimate useful life (in years)
Computer sofiware

3 years
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Impairment of assets

The Company assesses al each balance sheet date, whether there is any indication that an asset may be impaited 11 any such
indication exists, the Company estimates the recoverable amount of the asset. The recoverable amount of the assets (or where
applicable that of the cash generating unit to which the asset belongs) is estimated as the higher of its net selhing price and ils value
inuse Value in usc is the present value ol estimated future cash flows expected to arise from the continuing use ol the assets and
{rom its disposablc al the end ol its useful {ife. An impairment loss is recognised whenever the carring amount of an asscl or the
cash generating unit Lo which it belongs, exceeds 1ts recoverable amount. Impairment loss is recopnised in the Stalement of Profit
and Loss or against rev aluation surplus, where applicable

I at the Balance Sheet date, there is an indicalion that a previously ass
amount is 1e-assessed and the assetis teflected at the recoy erable amount subject to a maximuny of the depreciated historical cost

ssed impairment loss no lonper exists, the recoverable

Revenue recognition

Revenue from sale of surplus construetion material:

Revenue from sale ol surplus constiuction material and serap is recognised when control of the goods are transferred Lo the
customer at an amount thal reflects the consideration to which the Company expects fo be entitled 1n exchange for those goads

Interest income
[nterest income 15 accrued on 4 time proportion basis, by reference to the principal outstanding and the effective interest rate
apphicable

Sale of surplus construction material and scrap
Financial instruments

1. Initial recognition and measurement

I'inancial assets and/or financial Tiabilitics are recognised when the Company becownes parly (o a contract embodying the related
financial struments - AW {inancial assels, linancial liabilities are initially measured at fair value [ransaction costs that are
attributable to the acquisition or issue of [inanciai assets and financial liabilities (other than financial assets and inancial liabilitics
an fair value through profit or loss) are added 1o or deducted from as the case may be, the fair value ol such assets or liabititics. on
imtial recognition Transaction costs dircetly attributable to the acquisition of financial assets or [inancial habilities at fair value
through prolit or loss are recognised immediately in Statement of profit and loss

2. Financial assets:
Clas
#) Classification of financial assets:

ent measurement of finnnei

(i) The Company classifies its financial assets in the [ollowing measurement calepories:
- thosc o be measured subsequently at fair value (cither (hrough other comprehensive income, or through profit or foss), und
- those measured at amontised cost

(i) The classification is done depending upon the Company s business model for managing the financial assets and the contractual
terms of the cash Mows

(1) For investments in debt instruments, this will depend on the business model m which the investment is held

(iv) I'he Company reclassifies debl investments when and only when its business model for managing these assets changes

h) Subsequent Measurement

(i} Debt insiruments:
Subsequent measurement of debt instruments depends on the Company s business mode for managing the assel and the cash Now
charactenstics of the agsel, There are thiee measurement categorics into which the Company classifies its debt instruments:

(1) Financial assets at amortised cosl

I'inancial assels are subsequently measured at amortised cost if these financial assets are held within a business whose objeetive is
to hald these assels in order Lo collect contractual cash flows and the contractual terms of the financial asse( give risc on specified
dates to cash flows that are solely payments of principal and interest on the principal amount oulstanding




Whispering Heights Real Estate Private Limited
CIN UT70109MIR016PTCI86771
Notes to financial statements as at 31st March, 2022

(Cuntency Indian rupees in lakhs)

(2) Financial assets at fair value through other comprehensive income (FVTOCIH)

IFinancial assets are subsequently measured at fair value through other comprehensive income if these financial assets are held
within a business whose objective is achicved by both collecting contractual cash Nows that give rise on specified dales 1o solely
payments ol principal and interest on the principal amount outstanding and by selling financial asscts

(3) Financial asscts at fair value through profit or loss (FVTPL)

Iinancial asscts arc subsequently measured al fair value through profit or loss unless it is measured al amortised cost or [uir value
through other comprechensive income on initial tecognition The transaction cosls directly atiributable to the acquisition of
financial assets and liabilities at fair value through profit or loss are immediately recognised in profit or loss

¢) Derecognition of financial assets:
A [inancial asset is primarily derecognised when:

I the right (o receive cash Nows from the assel has expired, or

2 the Company has transferred its rights to reccive cash Mows from the assel; and
(a) the Company has transferred substantially all the risks and rewards ol the assel, o1
(b) the Companv has neither transferred nor retained substantially all the risks and rewards of the assel. but has transierred control
ol the asset
On derecopmition of a financial asset in its entirety (other than investments in equity instruments at FYTOCT, the dilferences
between the carrying amounts measured al the date of derecognition and the consideration received is recognised in the Statement
ol Profil and Loss

3, Financial liabilities and equity instruments

Classification as debt or equity

Iinancial liabilities and cquity instiuments issucd by the Company are classificd according to the substance of the contractual
anangements entered into and the definitions of a {inancial liability and an cquity instrument

Equity instruments
An cquily instrument is any contract that evidences a residual interest in the assets of the Company afler deducting all of its
liabilitics. Equity instruments are recorded at the proceeds received, net of direet issue cosls

Repurchase of the Company's own equity instrument is recognised and deducted directly in equity No gain or loss is recognised 1n
the Statement of Profit und 1Loss on the purchase, sale, issue ot cancellation of the Company's own equity instruments

Compound instruments

Ihe component purts of compound instruments (convertible debentures) issued by the Company are classified separatcly as
financial liabilities and equity in accordance with the substance of the contractual arrangemcents and the definitions of o financial
liability and an equily instrument. A conversion option that will be seltled by the exchange of a fixed amount of cash or another
financial assct for a fixed number of the Company’s own equily instruments 1s an equily nstrument

Al the date ol issuc, the fair value of the Liability component is cstimated using the prevailing markel interest rate for similar non-
convertible instruments. This amount is recorded as a liability on an amortised cost basis using the effective interest method until
extinguished upon conversion or al the instrument’s maturily date

‘T'he conversion oplion classified as equily is determined by deducting the amount of the liability component from the [air value ol
the compound instrument as a whole This is recognised and included in cquity, net of income tax effects, and is nol subsequently
remeasured

Fransaction costs that relale o the issuc ol the convertible instruments are allocated to the liability and cquity componenls in
proportion to the allocation of the gross proceeds. Transaction costs relating Lo the equily component are recognised directly in
equity Transaction cosls relaling to the liability componenl are included in the carrying amount of the liability component and arc
amortised over the lives of the convertible instrument using the eflective interest method

Financial Liabilities

Classification and subsequent measurement(

I'he Company s financial liabilities include trade and other payables, loans and borrowings Subsequent measurement of financial
liabilities depends on their classification as fair value through Profit and loss or at amortised cost All changes in fair value of
linancial liabilities classified as 1'VIPL arc recognised in the Statement of Profil and Loss Amortised cosl calegory is applicable
to loans and borrowings. trade and other pavables Afier initial recognition the financial liabilities are measured al amortised cost
using the Iiffective Interest Rate method
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Derecognition
A financial hability is derecogmised when the obligation under the liabilily is discharged or cancelled or expires Gains and losses
are recogised m profit and loss when the labilities are derecognised

Offsetting of financial instruments

Financial assets and linancial liabilities are olfset and presented on nel basis m the Balance Sheet when there is a currently
cnloreeable lepal right 1o offscl the recogmsed amounts and there is an intention cither (o settle on a net basis or to realise (he
assets and settle the habilities sumultancously

Income tax

Income-tax expense comprises current ax and deferred tax charge or credit Itis recognised in Statement of profit and loss except
1o the extent that it relates to an item recognised directly in equity or in other comprchensive income in which case, the curient and
deferred tax arc also recopnised in other comprehensive income or direetly 1n equity respectively

Current tax

Current lax comprises the expected tax payable or receivable on the Laxable income or loss for the year and any adjustment to the
lax payable or receivable in respect of previous years The amount of current tax reflects the best estimate of the tax amount
expected o be paid or received after considering the uncertainty, if any, related (o income taxes. 11 is measured using ax rates (and
tax laws) cnacted or substantively enacted by the reporting date

Deferred Tax

Deferred tax is recognised on lemporary differences between the carrying amounts of assets and liabilites in (he Ind AS financial
statements and the corresponding lax bases used in the computation of taxable profit Deferred tax assets and habilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted at the reporting period  The
mueasurement of deferred tax habilities and assets refleets the tax consequences that would [ollow from the maaner in which the
Compiany expeets. at the end of the reporting perniod, (o recover or settle the carrying amount of its assels and liabilities

Defened tax labiities are generally recognised for alt taxable temporary differences Deferred tax asscls are generally recognised
Tor all deductible temporary differences to the extent that 11 is probable that the taxable profits will be available against which those
deductible temporary differences can be utilised  Such deferred 1ax assels and liabilitics are not recognised il the temporary
difference arises from the initial recognilion (other than m a business combination) ol assets and habilitics in a transaction that
afTeets neither the taxable profit nor the accounting prolit

Ihe carrying amount of deferred tax assets are reviewed al the end of cach reporting period and reduced 1o the extent that it is no
longer probable that sufticient taxable profits will be available (o allow all or purt of the assel to be recovered

Delerred tax assets and Habilities are offset il there is a legally enforceable right to offsel current tax liabilities and asscls, and they
relate to income laxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to
settle current tax liabilitics and assets on a net basis or their tax assets and liabilitics will be realised simuttancously

Earnings per share (EPS)

I'he basic carnings per share is computed by dividing the net profit attributable to the equity sharcholders for the period by the
weighted average number of equity shares outstanding during the reporting period  Diluted EPS is computed by dividing the net
profit atiributable o the equity sharcholders for the period by the weighted average number of equity and dilutive cquity equivalent
shares outstanding during the period. except where the resulls would be anti-dilutive

Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present legal or constructive obligation as o result of a past evenl. il is probable
that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the oblipation

I'he amount recognised as a provision is (he best estimale of the consideration required to settle the present obligalion al the end of
the teporting period, taking into account the nsks and uncerfainties surrounding the obligation Provisions are determined by
discounting the expected future cash flows at a pre-lax rale that reflects current market assessments of the time value of money and
the risks specific to the liability I'he unwinding of the discount is recognised as finance cost

Contingent habilities are disclosed when there is a possible obligation or a present obligation that may, but will probably nol.
require an oulllow ol resources. When there is a possible obligation of a present obligation in respect ol which the likelihood of
outlTow of resources is remote, no provision or disclosure is made

Conlingenl assels are disclosed where an inflow of cconomic benelits is possible

Provisions, contingent liabilities and contingent assets are reviewed at cach Balance Sheet date and adjusted to relleet the current

best estimales
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Borrowing costs

Borrowing costs (hal are attribulable (o the acquisition, construction or production of qualifying assets are trealed as dircet cost and
are considered as parl of cost of such assels Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds Investment income carned on the temporary investment of specific borrowings pending their
cxpenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation A qualilying assel is an asset thal
necessarily requites a substantial period of time to get ready for its intended use or sale

Borrowing cost mcludes interest expense as per Lifective Interest Rate (EIR) and exchange dilferences arising from loreign
currency borrowings to the extent they are regarded as an adjustment (o (he inlerest cosl

All other borrowing cosls are recognised as an expense in the period in which they arc incurred

[nventoricy
(a) Measurement of inventory
I'he Company measures i(s inventories at the lower of cost and nel realisable value

(h) Cost ol inventories

The cost of inventorics shall compnse all cost of purchase and other costs incurred in bringing the inventory to their present
location and condition

Inventories comprise ol building materials and components Inventories are valued al lower ol cost and nef realisable value

Cost is determined on moving weighled average basis

(¢) Net realisable value
Net realisable value 1s the estimated selling price in the ordinary course of business, less estimated costs of completion and
eslimated costs necessary to make the sale

Cash and cash equivalents
In the cash Nlow statement, cash and cash equivalents include cash in hand, demand deposits with banks. other short-term highly
liquid investments with original malturitics of threc months or less.

Employee benefits expense

Short Term Employee Benefits:-

The undiscounted amount of short term employce benefits expected to be paid in exchange lor the services rendered by employees
alc recopnised as an expense during the period when the employees render the services

Post-Employment Benefits

(1) Defined Contribution Plans

The Company recognises contribution payable to the provident fund scheme as an expense, when an employee renders the related
service

(ii) Delined Benelit Plans

‘The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined
benefit obligation al the end of the reporting period less the [air value of plan assets The defined benelit obligation is calculated
annually by actuary using the projected unit credit method

“The present value ol the defined benefit obligation denominated in INR is determined by discounting the estimated luture cash
outlTows by reference lo market yields at the end of the reporting period on government bonds that have (erms approximating to
the terms of the related obligation

“The nel interest cosl is calculated by applying the discount rale to the net balance of the defined benefit obligation and the Tair
value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss
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Notes to financial statements as at 31st March, 2022 (Continued)

(Curieney: Indian rupees in lakhs)

4.02 Investment property under construction (IPUC)

(Valued al cost unless staled otheiwise)

As at
31st March, 2022

As al
31st Mairch, 2021

Costot plol 61,000,00 01,000 00
Land related duties and lees 9,150,30 9,150 30
Material and contiactual payments 22,433.65 12,051 59
Cost ol Tiansferable Development Rights (1DR) 3,670.77 3.670.77
Development chaipes paid to statulory authorities 31,194.69 20.788 18
Fechnical profussional fees 1,098.88 912.02
Project support fees (lechnical) 664.82 40225
Salary expenses (1echnical) 582.35 428 48
Rates and taxes 1,498.58 1.094 43
Other expenses 579.99 489 45
Finance cosl capitalised 20,607,43 12,366 78
152,481.46 122,354,558
Less: Interest received fiom bank 415,99 41056
Income from scrap sale 580.17 51621
l.ease rentreceipts 031 I e
151,484.99 121,427,56
Other inventory
Building malerials, components and spares 5.21 51 88
_151,49020 12047944

Note;

Ihe Company had exccuted Deed of Assipnment in 'Y 2017-18 with a party for acquisition of leaschold vights in a poperty
adineasuring 12531 03 squate meters o1 thereabouts located at Worli, Mumbai The Company proposes o constiuel a commercial
building at the said plot During the yeair, constiuction activities are in progiess

(a) The fair value of investment property under constiuction has been determined by external, independent propeity valuers. having
appropiiate recopnised professional qualificalions and recent experience in Lhe lacation and category ol the property being valued and is a
regustered valuer as defined under Rule 2 of Companies ( Registered Valuers and Valuation) Rules, 2017 (b) Reler Note 4 11 for the
nalure of sccurity pledged against the Borrowings

Particalars Asat3lstMarch, 2022 | Asal3Isi March, 2021 |
Fairvalue - 203,950 B 146,090 |
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Whispering Heights Real Estate Private Limited
CIN UT0109MI420161P1C286771
Notes to financial statements as at 31st March, 2022

(Currencey: Indian rupees in Lakhs)

4,03 Intangible assets

Particulars Computer software Total

Gross earrying amount

Balance as on 1st April, 2020 432 432
Additions 373 5.73
Disposals - -
Balance as on 31st March, 2021 10,05 10.05
Additions - -
Disposals = | -
| Balance as on 31st March, 2022 10.05 o 10,05

Accumulated amortisation

Balance as on 1st April, 2020 043 043
Amortisation charge during the year 206 206
Disposals - -

Balance as on 31st March, 2021 2,49 2.49
Amortisation charge during the year ERE 3.35
|Lisposals - =

Balance as on 31st March, 2022 5.84 T 5.84
K)Z'Tcm‘rymg amount as al 31st March, 2021 756 7.56

Nel carrying amount as at 31st March, 2022 4.21 4.21




Whispering Heights Real Estate Private Limited
CIN UT0109MH2016P FC280771
Notes to financial statements as al 31st March, 2022 (Continued)

(Cutrency: Inchan vupees in lakhs)

4.04 Other financial assets

) Asaf 31st March, 2022 As at 315t Maich 2021 ]
Particulars f— - e 2 : T |
L Curvem | Noncurrenl | lotal | Cwnent | Noncwnent | Lulal
(Unsecured and considered good)

Interest income acerued but not due 4,10 - 4.1 0,45 045
Deposits with Governmenl authoribies - 9,73 9,73 9,73 9,73
Other deposits - 2.56 1,560 2.50 2.586
Other receivables 413 413
NV . . 8.23 12,29 20,52 0.45 12.29 12.74 |
As at As al
31st March, 2022 31st March 2021
4.05 Non current tax assets (net)
Advance y and tax deducted ot sowree (et of provision {on tax Rs Nil (3 1st Maich 2021 Rs 535 3.00
Nii
T s e
4,06 Other assets

; As at 31st March, 2022 As al 3150 Maich. 2021 T

Particulars - - —
Current Non current Total Current Non current lotal

Prepind expenses 42.96 0.43 43.39 15,52 010 15.68

Caprral aedvaimee - 2,722,851 2,722.51 1,334.09 [,334,09

Advance to vendor 1.06 - 1.06 107,94 . 107.94

. _-H.UZ _2.7_2_2.‘)_4_ _Z_._766._‘)(f_ - 123.46 1.334.25 B 1,457.71

As at As at

31st March, 2022

407 Cash and cash equivalents

Cish on hand 0,50
Halance with banhs

- cwent ageounts 178,60
Jrixed deposit with bank with angmal watunty less than or equal 1o 3 months (refer note below) 1435

Nole:
Iese fixed deposits are kept as margin money for Non fund based bonowings from Bank of Baioda

4.08 Other bank balance

Fixed deposit with bank 302,79
Original maturity 15 more than 3 months and upto 12 months (refer note below)
J02.79

Note:
“The fixed deposit is kept as maigin money for Non fund based borrowings from Indian Qverseas ank and Bank of Baroda

4.09 Equity Share Capital
Authorised:

13,500,000 (202 1: 13,500,000) cquity shares of Rs 10 vach 1,350,00
T LIs0.00

Issued, subseribed and paid-up:

13500000 (202§ 13,500,000) cquity shares ol Rs 10 cach fully pard-up 1,.350,00

T 3s0,00
A Reconciliation of the number of shares outstanding it the beginning and at the end of the reporting period:

As ai J1st Mareh, 2022

kquity Shares Number Amount in Numbei
lakhs

At the beginming of the year 13,500,000 1,350 13,500,000

Add: Shares issued during the yeal

Batance at the end of the year 13,500,000 1,350 13,500,000

st March. 2021

2052

2052

1,350 00

Asal 31st Naich, 2021

Amount in
lakhs
1,350




Whispering Heights Real Estate Private Limited
CIN U70109M112016PTC 286771
Notes to financial statements as at 31st March, 2022 (Continued)

(Currency: Indian rupecs i lakhs)
B.  Rights, preferences and restrictions atiached to the equity shares

Equity Shares

Ihe Company has only one cluss of equity shares having a par value of Rs. 10 per share Each holder of equity shares is entitled o one vote per share and dividend
propattionate fo their sharcholding. The dividend. il any. proposed by the Board of Direclots is subject to the approval of* the sharcholders in the ensuing Annual
General Meeting, except in case of the Interim dividend

It the event of liquidation of the Company, the holders of equity shares will be entitled to 1eceive remaining assets of the Company, afier distiibution of all prelerential
amounts. The distribution will be in proportion to the numbe: of equity shares held by the shaieholders

C. Particulars of shareholders holding more than §% shares is as set-out below:

As at 31st March, 2022 As al 31st Maich, 2021

Name of shareholder Number Percentage Number  Percentape
Equity shares of Rs. 10 each, fully paid-up
M1 Ravi C Raheja Jointly with Mr. Chandru 1. Raheja 2,565,000 19% 2,565,000 19%
Jointly with Mis. Jyoti C Raheja
A Neel C Raheja Jointly with Mr. Chandiu 1. Rahgja 2,565,000 19% 2.565.000 19%
Jointly with Mis Iyoti C. Ralicja
Capstan Trading [.1.P 810,000 6% 810,000 6%
Rughukool Lstite Development 1 L1 810,000 6% &10.000 6%
Reco Solis Private Limited 6,750,000 S0% 6.750,000 50%

D. Disclosure of shareholding of promoters and percentage of chanpe during the year, additional Information Disclosure Pursuant to Schedule (11 ol Companies Ac
2013 as per MCA notification dated March 24, 2021 is not applicable 1o Company considering Company does nol have any Promoters

Asan Asal
Jist March, 2022 3lst March. 2021
4.10 Other equity
Relained earnings
Balance al the beginning ol the year (1,062,30) (464.49)
1 oss for the year (112.82) (597.81)
Closing bulance as at the end of the year |A] o (117502) (1,062 30)
Equity component of CCDs
47,934.08 47,444 22

Balance al the beginning, of the year

Deleried tax asset on liability component of compulsorily convertible debentures ) 622.74 48986
Closing balance as at the end of the year |B| _ 48,556.82 47,934 08
47,381.70 40.871 78

Fotal Other Equity {A 1 B)

Retained Eamings represents the deficit of the Statement ol Profit and | oss




Whispering Heights Real Estate Private Limited
CIN U70109ME2016PTC286771

Notes to financial statements as at 31st March, 2022 (Continued)

(Curency Indian rupees in lakhs)
4.11 Borrowings

T T T AsasistMaren 202 T Asat3istMach 2021
Short term Long term Total Short wim lLong lerm Toral

Purticulirs

Secured: at amortised cosi
Camstruction finance loan from HDEC Limited 26,102,74 26,102.74 10,520 33 10 520 33
{Refer note (A

Fapee tenm loan ftom DBS Bank Tndia 1 imited 31,927.31 31,927.31 27183 67 27183 07
{Refer note (3)}

Ferm foan fiom The Hongkong and Shanpha - 4,677.82 4,677.82
Banking Coipotanion Limited (Refer note (C))

Bank overdian 2,239.33 2,239.33 033 71 Y3371

Secured total: T 223933 62,707.87 | 64.947.20 933,71 | 3770400 |  38.637.71

Unsecured: at amortised cost
13% Redeemable non comvertible debentuies ol - 21,51599 21,515.99 MG 20,024 63
Rs 100/ cach (Reler note (1))

13% Compulsonly conventible debentures of Rs 23,412.49 2341249 201275497 21.273 97

107 cach (Reler note 15))

Unsecured total: - 44,928,48 44,928.48 41,298 60 41.298.60 |
Grand total 2233 | W763635 | 09788 | 9ssar|  100060 | 995651
L — S N —— e = e

() Particulars / details of security and repayment terms

HDEC Lrmited has sunctioned a constiuction finance facility of Rs 32,500 for constiuction of commercial project at Warli During the year | he Company has aviiled
Rs 15.500(PY 1.000)

Details of security:-

kirst paii-passu Mortgage of leasehold land bearing Piol No 130 of Worli Estate together with constriuction thereon present and futue: An First pari-passu on e
scheduled receivable under the document entered into with the customers of the funded projects. by the Borrower. and all inswance proceeds. both present and Tuture

‘Terms ol repayment / interest:-
I'he tetns of repayment is that the loan would be repaid by end of March, 2025 o1 calicr at HDIFC's option Interest shall be paid monthly at o vate linked to 1IDFC's
Constiuction Finance Prime Lending Rate (" CF PLR") The current applicable rate of mterest on the loan is 7.95% p a (i ¢ CF PIR minus 325 basis spread)

(B) Particulars / details of security and repayment (erms
DBS Bank India Limiled bas sanctioned rupee ter toan for construction amounting fo Rs. 60000 (including overdiaft sublimit of Rs. 5,000) and non fund basex!
limit ol Rs 5,000 Duving the y e the Company has avaled Rs 5.000 (P Y Rs 27.500) of term loan

Derails of security:-

() First pain passu monpage and charge over the Immoyable Property (i on the Leasehold nghis of the Tand bearing Plot No 130 of Wonli Estute along with Project
constiueted to be constiueted there on) (i) First pati passu charge of the present and fiture Reeeivables ol the Project (including lease iemtals) and al) inswance
proceeds both present and future (i) First pari passu chage on the Esciow Account ol the Project (iv) First pari passu chaige on all Pi oject documents incluchng. (but
not limited o) constiuction contiacl. inswance agiecement in relation o the Project. opetation and mamtenance contiacts and all project approvals i the event of
financial defaunlt (v Fivst pani passu charge on all present and future tights and interest and claims and demands of the Borower under any letter of credit puarantes
petformance bonds provided by any party for/ in relation (o the Project (vi) Exchange of pati passu letters with HIDIFC (vis) Such other securities us may be required
by the Lender as advised by the Lepal council acting, for the 1 ender

Ternis of repayment / interest:-

One bullet repayment of entire loan owistanding at the end of' 5 years fiom first utilisation Interest shall be paid monthly Iterest rate for first drawdown shall be ()
DBS' 6 months MCI R/ Benchmark prevaling on the date of diaw down (b Interest inarpin For subsequent draw downs interest 1afe to be mutually agieed between
lender and boriowen al the time ol respective diaw down comprising of MCLR’ Benchimaik plus interest margin




Whispering llcights Real Estate Private Limited
CIN U0 109MI120161 1C286771
Notes to financial statements as al 31st March, 2022 (Continued)

(Curreney Indian rupees i lakhs)

(C) Particulars / details of security nnd repayment terms

Ihe Hongkong and Shanghai Banking Corporation Limited (HSBC) has sancuoned a term Joan Tor constiaction amounting to Rs 60,000 Dwiing the s ear, the
Company has availed Rs 5,000 of tenn loan

Details of security:-

(1) First pan passu mortgage and charge over (e immovable Propenty (leasehold rights of the Tand alonp with project consbructed and (o be constiucted there on )
[NOC (o be obtained from both the lenders (DBS and HDFC Linuted) stating (i) Confirmation that security on immavable assets will be shared with T1SBC post
receipt of approval from Municipal Corpotation of Greater Mumbai (MCGN). (i) In case of 1201, during the scewity perfection petiod. the existing enders with
perected charge on immovable assets will allow TSBC to share the secunity while sceurity remams to be periected (23 First Pari-passu charpe of the present and
Tuture receivables! cuent asset of the Company/ immovable assets of the project

Ferms of repayment / interes(:-

One bulletiepayment of entire loan outstanding within 1.5 y eats with put/ call option 6 imonths and 12 months prior to repayment date. Tnterest on loan will be chaiged
on daily balances at mutually agreed rates and payable monthly m anems or on the due date. whicheveris carlier, 1o the debit of the Borrowers cutrent account The
mutually agrced rate will be fixed with reference o the then prevalent Bank MCLR/Z3M T-billZany other external benelimark decided by the bank and m hine with RBI
auidelines of the appropriate tenor Cunventinterest rale is 7.65% pa

(1) Lhe Company had issued 15.600.000, 13% Unsecured 1edeemable non convertible dehentures (NCI's) (Series A) of Rs 100/ euch amounting (o Rs 15,600
These are redeemable in full at the end ol 20 years liony the date of allotmentie 17 September 2037 Tnterest s caleulated by applymyg the effective interest rate of
70400 These NCD's wie listed on the Bombay Stock xchange

A moratoniun pariod would apply such that no interests coupons payments would accrue unil the end ol the inancinl year in which the vecupancy certificate is issued
by the appropriate governmental authorities in tespeet ot the building/s 1o be constructed on the preperty. Considering, the current status of the project. ihe Company
lias considered o moratorium period ult 31st March, 2024

(E) 1he Company had issued 570.500.000. 13% Unsceured compulsotily convertible debentires (CCIYs) of Rs 10 - cach amounting to Rs S7.050 These me
convertible into equity shares at the end of 10 years flom the date of allotment i.¢. 20 September 2027 in the atio 121 or such other tatio as may be nutnally agreed
subject 1o such conversion bemng in compliance with applicable Law s and at a price which is not lower than the faiv market value of the Equity Shares determined at the
time ol the issuance of the CCIY's Interest is caleulated by applying the effective mterest tate of 10 06%,

& notatanum period would apply such that no terest - coupons payinents would acerue until the end of the financial year m which the oceupancy certificate 15 issued
0y the appropriate poscrnmental suthorities in 1espect o the butlding wto be constructed on the property. Considering the current status of the project the Company
tath considered wamotatorium penod 0l 31st March. 2023

As al
318t March, 2021

Asal
J1st Vlarch, 2022
Moyvement of borrowings

Partivulars

Openmg balance 79,936.31 47781 74
Add: Diawdown made durmg the yea 26,805,602 29433 71
Less Repay ment duringe the yea
Add hnterest Expense (o the yem 777113 107797
Less. Interest pai (4,143.25) (1316:79)
Less: Processing, fees paid during the year (707.50) (619 74)
Add: Unwinding for the yea 211.37 3945
Closing Balance _— l()‘)_,gz-i_.l(:_ﬂ' "—‘-‘E;ﬁl-
4,12 Trade payables
(a),total outstanding dues ofmicro and small enterpuses (refer note 4 31) 0.01 12 75
(b) towal outstanding dues ol creditors other than inicio and small enterprises 41.22 2041
41,23 3916

I'rade payable ageing
31st Marceh, 2022
Partioulas Unbilled | Not Due < 1vear-' 2-3 years More than Total

i e I = ESCIPES| | BTN (I et e e Jon = dyears—— b ——
MSM 1 [(R0)]
Others 25.03 221 11.92 1.86 0,20 41.22
Disputed Dues - MSME -
Disgauted Dues - Others |-
31st March, 2021
Particulars Linbilled Nol Due < lyear 1-2 years 23 vears_ More than Total
L N e TR _ 3 years
MSME 1278 1275
Others 2030 14 | 89 ' 2641
Disputed Dues - NSMIL
Disputed Dues - Others - - < | .
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Notes (o financial stalements as at 31st March, 2022 (Continued)

(Cunrency  Indian rupees in Takhs)

4,13 Other financial liabilities

i ) Asat30stMarch, 2022 | As al 315l Muich. 2021 ]
Current( Non current Total {Currem Non current Vettal
Retention money payable
(i) total vutstanding, dues ol nucro and small enierprises 25.00 25.00 020 020
(reter note 4 31y, and
(M) rotal outstandimg. dues of vieduors other than micio 353,00 353.00 25740 25740
and small enterprises
Interest lice security deposit received 93,11 93,11
Interest acerued but not due on borrowinps 217,29 217,29 14912 14912
Capital Creditors
(1) total vutstanding dues of micto and small enterprises 57.57 57,587 3505 35 08
(efer note A.31); and
(b) total ontstanding dues ol cieditors other than micto 2,281.96 e 2,281.90 72633 726 33
and small enterprises
2,556.82 47171 3,028.53 91050 257 60 1163 10
| —— e
4. 14 Provisions
— i As at 31s( March, 2022 As il 314t Mk, 2071
Current Non current Total Ciarrant Non curient I'otal
Prosvisions o employee benelits
- Gratunly 1.63 14.03 16,20 007 1S 11 52
- Compensaled absences 1.89 10,32 12.21 119 1511 16 30
3.52 24.95 28.47 126 2050 782
4. 15 Other labilities
- As at 31st March, 2022 As Al 31st March 2021
Particulars . Y (T TS T M o e
R e _Current Non curren| Total CDwment ] em curment. L
Uneinned 1ent 8.98 1578 24.76
Stitutony dues 48.42 48.42 30 88 30 88
Other payables 5.01 5.01 1ol |6l
62,41 1578 78.19 32.19 3249
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Notes to financial statements as at 31st March, 2022 (Continued)

(Curteney Indian tupees in lakhs)
For the year ended IFo1 the year ended
31st March, 2022 31st March, 2021

4.16 Revenue from operation
- Facility Rental* 2.21
* Pertains to Income only on Fair Value of Secuiity Deposit

221 p
4.17 Other Income
Profit on sale of property, plant and equipment 2,50
Interest:
- on income (ax refund 0.12 096
2,62 096
4.18 Limployee benefits expense
Salaries, wages and bonus 169.78 17316
Contribution to provident fund (refer note 4.28) 7.58 751
Gratutily expense (1ieler note 4 28) 3.92 131
Stall wellare 0.03 .
181.31 181 98
1.ess: transferred (o investment property under constiuction (18387 (131.15)
2744 5083
4.19  Finance Costs
Interest
- On debentures 3,629.88 3,331 18
- On loan from bank and linancial institution 4,195.63 1,285 06
- On overdrall facility (rom bank 164.92 6173
- Other finance charges 250.22 10515
- Interest to others 0.59 208
Unwinding ol discount on security deposil 1.96
8,243,20 4,785 17
Less - I'inance cost capitalised (refer note 3 10) (8,240.65) (4.193 92)
2.55 591 25
4.20  Depreciation and amortisation
On property, plant and equipment 195 1.72
On other intangible asscts 33 206
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Notes to financial statements as at 31st March, 2022 (Continued)

{Cunency Indian rupees in lakhs)
421  Other Expenses

L epal and professional fees 34.88 23 67
Filing fees, stamping and registialion charges 3.41 054
Repairs and maintenance - compulers 411 241
Repaits and mainienance - Others 1.36 047
Advertisement and publicity 18,27 24 89
Insurance charpes 0.94 1 00
Business promotion expenses 3.14

Project suppolt fees (non lechnical) 0.50 -
Rates and taxes 0,05 0.03
Tiavelling expenses & conveyance 0.16 005
Bank charges 0,10 008
Payment to Auditors' (Refer Nole 4 22 below) 20,70 1647
Miscellaneous expenses 0.11 0o

§7.73 6962

4,22 Payment to Auditors'
As auditor

- fo1 statutory audil 10,62 1053

- [or other services 10,05 592

- ieimbursement ol expenses 0,03 002
2070 1647

423  Earnings per Share

Particulary For the year ended For the year ended
31st March, 2022 31st Match, 2021

Net loss attributable 1o owners of the Company (A) (112.00) (590 72)

Calculation of the weighted number of shares

Weighted average number of equity shares outstanding during B 13,500,000 13,500,000

the period

Basic and diluted loss per equity share (A/B) (0.83) (4.38)

(Face value of Rs 10 per share)

Note: FFor the year ended 31st March, 2022 and 3151 March, 2021 Diluted EPS calculation has not been disclosed as it would hecome
anti-dilutive il convertible portion ol debentutes are considered while calculating the weighted average number of shares
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Notes to financial statement(s as at 31st Mareh, 2022 (Continued)

{Curieney Indian rupees i lakhs)

4,24 By Deed of Assignment dated 2509 17 executed with Siemens Lid | the Company acquired the mumeipal leasehold land beaning Plot No 130 of Woilt Estate of the
Munieipal Corporation of Greater Bombay (MCGM) and leasehold stiuctuies as also tansfer ol the frechold stiuctwes The MCGM lease in respeet ol the sad Plot
No [301s (o1 999 years we [T 17 10 1943 The transfer premium in respect of the said tiansier has been paid to the Lessor - MCGM . Sinee vartous issues inter alia 1elating
to lease tenure for 30 years/enhanced lease rent are sub-judice in vanous Wnl Petitions {iled m the Bombay 1igh Count by lessees of other MCGM plats, MCGM had
granted permission for the assignment inter-alia subject 10 the outcome of the Ihgh Court proceedings and orders in respect of petiod of the lease / enhanced lease rent, and
oblained an Undertaking dated 18 12 2017 tfiom the Company m respect thereolt The said proceedings in the THigh Couwnt aie pending Siemens or Whispevng Heights are
not parties m these Wit Petibons MCGM has effected the tianster and aceepted the Company as a Lessee, without prejudice and subject Lo the final decision m respect ol
the pending, Count proceedings The name of the Company has been mutated in the records of MCGM. and also in the praperty card in respect of the said property

4.25 Financial instruments - Fair values and risk management

\ Acconunting clussification and fair values

The following table shows the carrying amounts and fan values of (inancial assets and linancial liabilines 1t does not include fan value information o1 those linancial
assets and financial habilitres, if the carry g amount 1s a reasonable approximation of lair vatue

Carrying amount Frir Value
31st March, 2022 Note FVTPL FYTOCI Amortised Cost Total Amortised Cost
Financiai nsse(s not measured at fair value
Other financial assets 404 2052 2050
Cash and cash equivalents, Bank balance other than (1) above 407& 408 496 24 496 24

- - 51676 51676 R
Financial linbilities not mensured at fair valne
Bonowings (MY 64,947 20 04,947 20
Bonowings - Non convertible debentures 41 21,515 99 2151599 16276 85
Borrowmgs Compulsonly convertible debentures (] 2141249 2341249 50870 39
Triade payables 4192 4121 4123
Other tmancial habihities 113 - IO N LR 1028 53
54 112945 04 0, 147 24

Carrying amount Fair Value
Jist March, 2021 Nuole FYTIML FYTOCI Amortised Cost Tutal Amortised Cost
Finnncial assets nol mensured af fair value
Other Tinancial assels 404 1274 (plrl
C'ash and cash equivalents, Bank balance other than (1) above A07& 408 9| 27 U 27

— . o
Financial tiabilities not mensured at fair value
Borrowings LR 38.61772 18,637 12
Bortowings - Non convertible debentures 411 20,024 063 20,024 63 1324211
Bonowings- Compulsorily convertible debentures 411 27397 2127397 16,966 18
I'rade payables 412 916 6
Other financral labihities 413 o L 1.168 10 1.168 10

81,141 57 81,143 57 60,208 59
B. Financial risk management

I'he Company has exposure 1o the lollowing risks ansing (tom financial instruments
1 Creditnisk

10 Liquichly nisk . and

nn) Markel risk

i) Credit risk

Credil visk is the sk of financial loss to the Company il a counterpaily to a financial instrument fails 10 meet its conhiactual obligations The carry ing amounts of financial
assets represent the masimum credit exposule

Cash and cash equivalents
I'he Company holds cash and cash equivalents and bank balance with ciedit worthy banks of Rs 496 24 and Rs 91 27 as al 31st March, 2022 and 3 st March, 2021
iespeciively

The Company does not have lnancial assets that are past die
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Notes to financial statements as at 31st March, 2022 (Continued)

(Cureney Indran tupees in lakhs)

B.

Financial instruments — Fair values and risk management (Continued)

Financial risk management (Continued)

ii) Liquidity risk

Liquidity risk is ihe risk that the Company will not be able to meet its financial obligations as they become due. The Company manages 1is liquidity risk by
enswing, as far as possible, that it will always have sufficient Hiquidity to meet its liabilities when due, under both normal and stressed conditions, without

incurring unaceeptable losses or risk (o the Company’s reputation

e Company has access ta funds fiom Banks and financial institution. The Company also constantly monitors funding oplions available in the debt and
capital markets with o view to maintaining financial flexibility. Based on the Tunding requirtements, cost of horrowing and efficiency ol cashllow
management, the Company uses various sources of funds including Tong term borrowings, over diafts, ele
Further the Company also has undrawn borrowing capacity which the Company shall utilise depending on the cashilow needs

Exposure to liquidity risk

I'he table below analyses the Company's financial liabilitics into retevant matuting grouping based on their conlractual maturitics:

Contractual cash flows

315t March, 2022 1 year or less 1-2 years 2-8 years More than § Total Carrying
years amouni

Financial liabilities
Non interest bearing
I'tade and other payables 41.23 - - 41,23 41.23
Creditors Tor capilal services 2,339.53 - : . 2,339,53 2,339,583
Retention money payable - - 378.60 - 378.60 378.60
Securily deposit - 93.11 - 93,11 93,11
Interest acerued but not due on borrowings 217.29 - - 217.29 217.29
Interest bearing - Variable interest Rate
Borrowings 7,354.58 5,1158.25 70,340.45 - 82,810.28 04,947.20
Interest bearing - Fixed Interest Rate
Bonowings - Non convertible debentures 2,028.00 6,084.00 36,824.55 44,936.55 21,515.99
Borrowings- Compulsonly convertible - 7,416,850 22,249.50 3,515.22 33,181.22 23,412.49
debentures

9,952.63 14,559,74 99,145.66 40,339.78 163,997.81 112,945.46

Contractual cash Nows

31st Maich, 2021 | year or less 1-2 years 2-5 years More than 5 lotal Canrying
. . veals amounl
Financial liabilities
Non interest bearing
Trade and other payables 3916 - - 3916 3916
Credilors for capital services 761,38 - - 761 38 761,38
Relention money payable - - 25760 25760 257 60
Interest acerued but not duc on borrowings 149 12 - 14912 14912
Interest bearing - Varinble Interest Rate
Borrowings 4,099 96 3,166 25 46,273 87 53,54008 38.637 70
Interest bearing - Fised Interest Rate
Bonowings - Non canvertible debentures 6.084 00 38,852 55 11,936 55 20,024 63
Borrowings- Compulsorily conventible 22.249 50 10,931 72 3318122 2127397
debentures

5,049 62 3,166 25 74,804 97 49,784 27 132,865,10 81,143.55
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(Currency: Indian rupees 1n lakhs)
Financial anangements
I'he Company has access 1o Rs 81,261 (PY Rs 49.000) undiawn borrowing tacilities al the end ol the reporting petiod

iii) Market risk
Markel risk is the 1isk that changes in market prices - such as foreign exchange rates, interest tates and cquity prices - will affect the Company 's income
or the value of ils holdings of financial instruments. The Company does not hold any cquity investments in listed entitics Hence, the Company is not
exposed 1o any equity price visk

a, Foreign currency risk management(
I'he Company undeitakes lransactions denominated m foreipn curtencies: consequently. exposures (o exchange rate (lucluations anse. Exchanpe rate
exposures are managed within approved policy paramelers

b. Un-hedged loreign currency exposure
Ihe Company is domiciled in india and has its revenues and other transactions in its functional currency i ¢ Indian Rupees. Accordingly the Company is
not materially exposed (o any curiency risk.

¢. Sensitivity analysis
I'he impact of sensilivity analysis due to change in exchanpe rate is not significant

Interest rate risk

Interest 1ate risk is the risk that the fain value or fulure cash ows of a financial instrtument will Nuctuale because of changes in matkel interes! rates The
Company's bank deposils and debentures are carried at amortised cost and bear a [ixed rate of interest “They are therefore not subject o inferest rate risk as
delined in IND AS 107, however the Company is exposed Lo inlerest tate risk because it bonows lund at variable interest 1ate iom Banks and financial
mstitwion Total bormowings at variable interest 1ate1s Rs 64,000 (P.Y Rs 38.500)

Interest rate sensitivity - variable rate
I'he below table mentions the impact of increase or decrease in the interest rates of variable 1ate borrowings on Statement ol Profit and Loss

Particulars Tmpact on Statement of Profit
—_— and Loss**

31st March, 31st March,
w22 2021
Interest Rate increasc by I(i(.)br)é*” 640,00 38500
Interest Rale decrease by [00bps* (640,00) (385.00)
* holding all other vatiables conslant
*#7he impacl of the above impact will be negated as amount is capitalised and not debiled 1o Statement ol Profit and Loss. excepl for the previous yeal
where the interest has been charged (o profit and loss for the period from st Apiil. 2020 1o 19th May. 2020

(62 Capital Management

e Company's objectives when managing capilal are:
a 1o ensure Company's abilily 1o continue as a going concern
b 1o provide adeguale returin 1o sharcholders

Managenien( asscsses the capital requitements in order to maintain an efficient overall financing structure: The Company manages the capital structure
and makes adjustments 1o it in the light of changes in ecanomic conditions and tisk characiertics ol the underlying assels

The Company's adjusted net debl to equity ratio is as follows,

Particulars TAsat31sl Asat 3st
Mareh, 2022 March, 2021
Grossdebts | 11009297 8008543
[Less; Cash and cash equivalents ©193.45 6475
Adjusted net debl 109,899.52 80.020 68
lolal equity 48,731.70 48,221 78
Adjusted net debl Lo equity ratio 2,26 1 .66
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4.26 ‘l'ax expensc

()

(b}

(¢)

(h

Amounts recognised in the statement of profit and loss

Fartienlars

Curent income tax

For the year ended

Jlst March 2022

For the year ended
315t Maich 2021

(123 80)

Defencd tax (credit) 6.19)
I'ax (credit) for the year (6.19) (123 80)
Income tax recognised in other comprehensive income

622,74 489 86

Income tax recognised directly in equity

Particulars

For the year ended
31st March, 2022

For the year ended
31st March, 2021

(Loss) before tax
Tax using the Company’s domestic tax rate (Cunent year 29 12% and Previous year 29 12%)

Tax effect of:

Iiapenses disallowed for 1ax purposes
lixpenses allowed separately for (ax purposes
Umecognised delerred tax on business loss

Income tax expense

(118.19)
(34.42)

0,17
(2.07)
30,73

6.19)

(714 52)
(208 (07}
54 86
2941

(123 80)

The major components of deferred tax assets arising on account of timing differences arc as follows:

Particulars

Deferred tax nssets:

On unabsorbed depreciation

On book WDV and Income tax WDV
On interest received on fixed deposits
On lease tent receipts

Interest Capitalised w/s 36(1)(ii1)
Lxpenses capitalised

Uneamed 1ent

On compulsorily convertible debentures

Deferred tax liabilities:
Unwinding ol secwity deposit

Net deferred tax assets

As at 31st March,

As al 31st March,

2022 2021
6.48 5.55
131 182
121.18 119 60
0.09 007
40,17 4017
8.05 421
7.21
6,817.72 G.I‘)II_ER_
7,002.61 6.366 40
(7.28)
(7.28) -
6,995.33 6,366 40
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4.26 Tax expense (¢continued)

(¢) Movement in deferred tax balances

J1ist March, 2022

Net balance  Recopnised in Recognised Net Deferred tax assel Deferred tax
Ist April, the Statement  in Other equity liability
2021 of Profit and
I nss
Deferred tax nssel
O interest received on fixed deposits 119,60 1,58 . 121,18 121,18
O compulsonily convertible debentures 6,194.98 - 622,74 6,817.72 6,817,72
O unabsorbed depreciation §.55 1.33 6.88 6.88
O lease tent receipls 0,07 0,02 0,09 0.09
U book WDV and Income 1ax WDV 1,82 (0.51) 1.31 1.31
lixpenses capitalised 4,21 3.84 8.05 8,08
Interest Capitalised w's 36( i) 40,17 - 40.17 40,17 -
Ehsedumied tent - 7.21 7.21 7.21
1 iwnching of secuvity deposil - (7.28) (7.28) . (7.28)
Net ax assets 6,366,40 6.19 62274 6,995.33 7,002.61 (7.2
3ist March, 2021
Net balance  Recognised in Recognised Net Deferred tax asset Deferred tax
1st April, the Statement  in Other equity liability
2020 of Profit and
T nee

Deferred tax asset
O interest received on fixed deposits 117 32 228 - 11960 119 60
O compulsorily convertible debentures 5629 12 76.00 489 86 6.194 98 6.194 98
O unabsorbed depreciation 345 210 - 558 555
O lease rent receipts 003 0.04 007 007
(11 book WDV and Income tax WDV 2 82 {(100) 182 | 82
I spenses capilalised 421 4.21 421
Interest Capitalised ws 36(1)(1) 40 17 40 17 4017
Net tux assels 575271 123 80 489 86 6,366.40 6,366 40 ) )

N Unrecognised deferred tax assets and MAT credit

Delerred tax assels have nol been recognised in respect ol the following items, because it is not probable that Tuture taxable profits will be
available against which the Company can use the benefits therefrom:

Particulars 31 March 2022 31 March 2021 Year of expiry
Gross amount  Unrecognised  Gross amount  Unrecopnised
tax cffect tax cfieet
Business Loss (AY 2019-20) 36.30 10.57 36.30 1057 2027 - 28
Business .oss (AY 2020-21) 83.49 24,31 8349 24 31 2028 - 29
Business Loss (AY 2021-22) 98.41 28,66 10115 2945 2029 - 30
Business Loss (AY 2022-23) 105,52 30.73 2030 - 31
323.73 94,27 22094 6433
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4.27 Related party disclosure

Related Party Disclosures, as required by Ind AS 24, “Related Party Disclosures™, are given below:

A

Related partics and their relationship

Category of related parties

Name

a) Shareholders

b) Key Managerial Personnel (KMP)

(1) Reco Solis Privale Limifed

(i) Mr. Ravi C Raheja (Non Executive Director)

(i) Mr Neel C Raheja
(iv} Capstan Trading 1.1.P

(v) Raghukool Estate Development LLP

(i) Mr. Ravi C Raheja (Non Execulive Direclor)

(i) Ms Preeti Chheda

Nature of transaction

For the year
ended 31st
March, 2022

For the vear
ended 31sl

March, 2021

Name of the related parties

Amounl(
(Rs. in lakhs)

No transaction duirng the year

Balances with related parties al the end of the vear

Particulars

For the year
ended 31st
March, 2022

For the vear
ended 31sl
March, 2021

Name of the related parties

Amount
(Rs. in lakhs)

No outstanding balance at the end of the year
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4.28 Employee benelit plans
Disclosure pursuant to Ind AS- 19 *Employee benefits®

Defined contribution plans
Contribution to Defined Contribution Plans. recognised as expense lor the year is as under:

Particulars 2021 - 22 2020 - 21
Lmployet's Contribution to Provident Fund 754 | 7.51
Defined benefit plans
5] l_{cc‘uﬁEi_lm;)Eropcnmg and closing balances of Defined Benefit Obligation Gratuity (Unfunded)

Particulars 2021-22 2020 - 21

Defined Bencfit Oblipation at beginning of the year 11.52 3
[nteresl cost 0.78 018
Current service cost 3.4 113
Actuarial luss on obhpations .82 70
l)cﬁncd Benedit Obligation at the end of the yem - _I_(L'.Z(L | 1152

11y Vairvalue ol Planed Assets

The Company does not have any plan assets and consequently | disclosures related 1o the plan assels huve not been given

111 o ) Gratuity (Unfunded)
Expenses recognised during the year in Stateinent of Prolitand Loss 2021-22 2020-2)
Current service cost .14 113
Interest Cost 0.78 018
Net Cost o 3.92 131

IVY [ Avtomnml Assimptions - B Grnr:nrry (Unfunded)

2021 - 22 2020-28
Discount Rate tper annum) 6.09% T G 82%
Rate ol escalation in salay {per annum) 8.50% & SO
Rate ol employee turn over 10.00% 200%
Mortality 1ate during employ ment Indian Assured | Indian Asswed Tives Mortality

Lives Mortality (2006 - 2008) Uinale
2012 - 2014

(U'rhan)
Ihe estimate ol rate of esenivnon i salary consulered m actunrial valuaton takes inlo account inflation, seniorily. promotion and other releyant fictors ineluding:
supply and demand m the eiployment market

VY o Sensitivity Aualysis
Significant Actuarial Assumptions for the determination of the defined benefit obhigation are discount rate, expected salary increase and employee tumover The
sensitivily analysis below, have been determined on tesonable possible changes of the assumptions oceurring al end of the reporting penod. while holding all
other assumptions constant The tesult of Sensitivity analysis is given below:

Particulars As at 31st March, 2022 As al 31st Maich, 2021
Decrease Increase Decrease Increase
Change i discounting rate (eftect ol 1/- 1.0%) 0.41) 0,45 071 085
Change in rate ol salary increase (elfect of +/- 1 0%) 0.41) 0,44 (0 70) 082
L( ‘hange mirate of employee mover (effect ol += 1.0%) (0.05) 0,08 024 0 2_5_
4,29 Capital commitment and contingencies As at 31sf March, As at 3st March 2021
2022
Estimated amount of contiaet (o be exceuted on 23,232,14 1525146
capital account and not provided for
430 Operating segments

The Company is primarily engaged in the business of real estate development Henee there are no separate reporiable segments as defined by Indian Accountim

Standard 108 on "Operating segments” All non-current assets of the Company are localed in India
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Micro, small and medium enterprises
Under the AMicro, Small and Medium Enterprises Development Act. 2006 (MSNED) which came mto foree from October 20 2006 certain disclosures
tequired Lo be made relating 1o Micvo, Small and Medium enterprises

Amounts due 1o micta, small and medinm enterprises (MSMED) as at 31st March 2022 was Rs 82 88 (315t Mareh, 2021 - Rs 18 003 The information repandin
MSNED hus been determined 1o the extent such parnes have been 1dentified on the basts of information avinlable wath the Company

Martic Y ear ended Y eat ended
31s( March, 2022 318t Narch, 2021

Principal amount and the interest thereon remaining unpaid Lo any supplicr as at the year-end 82,58 418 00
Amount of interest paid by the Company in terms ol section 16 of the MSMED, along with the amount of
the payment made 1o the supplier beyond the appointed day during the accounting yein
Amount ol interest due and payable for the period ol defay in making payment (which have been paid but 051 142
beyand the appointed day during the year) bul without adding the interest specitied under the MSMED
Amount of interest acerued and remaining unpaid at the end of the accounting year: 1.76 46
the amount ol further interest remaining due and payable even in the succeeding years. until such dafe
when the interest dues as above are actually paid to the small enterprise for the purpose ol disallowance as
i deductible expenditure under section 23 of MSMIED

Assessment of possible impact resulting from Covid-19

The Management has considered the possible elfects that may tesult fiom the pandemie aelating to COVID-19 on the operatians and canyinp amounts of
property . plint and equipment, investment propesty under constiuction, inventorices and other assets e NManagement. as al the date ol approval ol these
financial statements, has used internal and external sourees of infornmation 1o determine the expeeted fiture impact of COVIN-Y9 pandenic on the performance
of the Company  The Management based on current estimates expects the carrying amount ol the assets 1o be tecovered However. due 1o the evolving nature of
the pandemic and its response by various government authorities the Managenent will continue to monitor dey elopments o identify significantimpacts. il any

on the operations

Other statutory information
I Ihere are no 1 oans o Advances (o Promoters, KNIPs or related partics repayable on demand or having no terms or period of repay ment

2 Ihe Compuny docs not have any Benami property, where any proceeding has been initiated o1 pending apainst the Company Lot holding any Benami properly

3 The Company has no transactions with the companies struck of Munder Companies Act. 2013
sments under the Tncome Tax At 1961 that has

+There is no income stunendered ot disclosed as meome during the current or previous year m the tax ass
ot been recorded 1nthe books of account
5 e Campany has not raded or invested in Crypto curiency o Virtual Carrency dui ing the financial year

6 The Company is ot declared wilful defaulier by Bank or Financial Institution
7 The Company had nol witnessed any delay in filing ol regisiation of Churges

Ratios - March 2022 R I
Particulars Numerator Denominator Current Previous Perivd Y% Vaviance Reason {or variance
Period
wh Corrent atio Current Asscls Current Liabilities (1N} 011 (A
by Debi-Equity ratio lTotal Debi Total Lguity 2,28 1.66 36" Increase 1s due w additional

(Bormowings + draw down of borrowings in

Accrued Interest current year
I.case habihtics)

o) Debt service coverage |Famings belore|Interest xpenses | (0,01) (0.03) -45%| Deciease 1s due to addiional

(ERITE] interest (net of| Principal interest expense on additional
capitalization), Repayments made drawdown ol barmowings in
depreciation. during the period curent yeal

exceptional ilems and{which excludes

tax Unsheeduled
repayment ol
extemnal borrowings

d) Returm on equity rato | Net Profits alier taxes |Average Total Equity (0.00y 0.01) 1% Decreaseol loss 15 due (o
Preference Dividend intetest expensed in previous
year due 1o COVID-19
temporany suspension

(il any)

¢) Inventory tumovel Cosl of poads sold OR| Avermge Tnventory Not Not Applicable Not Applicable Not Appheable
R sales Applicabte
1) brade receivibles Revenue from Average  Accounts Not Not Applicalle | Not Applicable Not Applicable
lurnover rato operation Recervable (1o matelif  Applicable

with Balance sheel)
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4.35

4.36

Ratios - March 2022 (Contd.)

Reason for variance

Particulars Numerator Denominator | Current | Previous Period % Yarianee
Period
g) Tladz-pﬁbl-cs ] Expenses other than ”A_\'.evmge Trade 2.10 2,01 ) 4% T
(umovet 1atio Employee benelit, Payables
Depm, Finance cost,
Rep exp
Iy Net capital (umover| Revenue [fom Warking Capilal (0.00)| Not Applicable | Not Applicable Not Applicable
EHG] operation (Curtent  Assets
Current Liabilities)
i) Net profit iatio Nel Profit Revenue from (50.57) | Not Applicable | Not Applicable Not Applicable
operation
J) Retum on capital Larning belore Total Equity ¢ ‘lotal (0.00) (0.00) -24%
ciployed interest and taxes debt 4 Delened tax
liabihties
k) Retm on Faming before Tolal Assets Not Naot Applicable Not Applicable Not Applicable
investiment* interest and taxes Applicable

* Return on Investment (RO is not applicable smee the Company does not have any significant investments

The Company is in the process ol appointing Company Sccietary. Therefore the financial siatement have not been authenticated by a whole time Company
Secretary as per Section 134 of Companies Act, 2013

Subsequent events

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheei date

Prior period comparatives

Previous year figures are regiouped wherever necessary ta carrespond with the current year's classilication / disclosures

Far and on behalf of the Board of Directors
Whispering Heights Real Estate Private Limited
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